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The  Italian  wheat  crop  for  192o  has  "been  forecast  at  205,285f00C 
bushels  according  to  a  cable  received  from  the  International  institute  -: 
Agriculture .    Although  this  is  a  decrease  of  35,559,000  bushel?  from  last 
year's  good  harvest  of  240,344,000  bushels ,  it  is  still  above  the  195,307,000 
bushels,  the  average  for  the  past  five  years.    Old  crop  vheat  is  said  to  3° 
exhausted.    Italy's  wheat  requirements  for  all  purposes  for  the  past  five 
years  have  been  about  300,000,000  bushels  a  year,  so  if  this  forecast  of  pro- 
duction is  borne  cut,  imports  for  the  coming  season  may  be  expected  to  reach 
about  95,000,000  bushels".    Actual  imports  will  of  course  depend  -.pen  t  te 
final  outturn  of  the  crop  ana  upon  economic  conditions.    This  indicate-  re- 
duction in  the  Italian  crop  means  an  increase  in  the  foreign  demand  for  Durum 
wheat.    Adding  the  Italian  figure  to  the  total  of  fourteen  countries  reporting 
to  date,  gives  a  total  of  2,186,000,000  bushels  as  compared  with  2,190,000,000 
bushels  last  year. 


STEAD*  DEMAND  FOR  AMERICAN  AGRICULTURAL  PRODUCTS  IN  GREAT  BRITAIN 

The  demand  for  most  American  agricultural  products  is  being  generally 
maintained  in  spite  of  the  depressed  business  conditions  resulting  from,  the 
coal  strike,  according  to  cabled  advices  from  Dr.  &.  3.  L.  Arner,  representa- 
tive of  the  foreign  service  of  the  Department  of  Agriculture ,  who  is  nov 
stuuying  economic  conditions  in  Europe.    Grain  stociis  in  England  ^re  very  -3"?, 
There  has  been  little  if  any  decrease  in  consumption.    Fresh  fruits  are  the 
only  products  for  which  the  demand  seems  to  be  notably  restricted.    There  is 
little  tendency  to  substitute  lo^er  for  higher  graass  of  fresh,  dried  jr 
canned  fruit,  and  there  is  no  demand  for  products  considered  inferior. 

Dr.  Arner  is  making  a  special  study  of  the  position  of  American  corn 
on  the  British  market.    He  reports  that  American  corn  is  favored  in  Liverpool 
and  Glasgow,  rhere  it  is  used  for  cattle  feeding  and  distilling,  but  that  it 
is  not  liked  in  London,  Bristol  and  Ipswich.    Only  plate,  Danubian  and  South 
._frican  corn  is  useu  for  poultry 'feeding.    Quality  is  a  very  important  factor 
in  the  British  market  and  there  is  no  demand  for  corn  -under  grade  f-2 .  Jeeaers 
T-ei^i.;  substitute  one  grain  for  another,  depending  upon  t::e  price  relafci  aship, 
but  barley  is  generally  preferred. 
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CROP  PROSPECTS 
CEREAL  CROPS 
Growing  conditions 

The  Prairie  Provinces  of  Canada  are  in  need  of  rain  in  most  sections  accord- 
ing to  the  Dominion  Bureau  of  Statistics  Report  of  August  3.     It  was  expected  that 
cutting  of  all  grains  in  Manitoba  would  he  well  under  way  the  first  week  in  August 
and  that  ahout  average  yields  would  be  harvested.     In  the  eastern  part  of  Saskat- 
chewan crops  are  generally  promising,  while  in  the  west  rain  was  badly  needed.  It 
is  expected  that  in  Alberta  the  same  quantity  of  wheat  will  be  produced  as  last 
year.     In  the  southeastern  portion  the  wheat  crop  is  practically  a  failure  but  in 
the  west  conditions  are  better, 

There  is  practically  no  change  reported  during  the  past  week  in  European 
crop  conditions.    The  weather  in  Germany  was  warm  and  bright  about  the  middle  of 
July  and  was  favorable  for  the  standing  crop  and  for  the  harvesting  of  the  early 
crops,  which  had  already  commenced.    The  condition  of  wheat  in  Norway  declined  in 
July  while  the  rye  and  barley  crops  improved  slightly.     Condition  reports  as  of 
August  1  indicate  that  the  yield  of  wheat  and  oats  should  be  somewhat  better  than 
last  year,  and  the  yield  of  rye  and  barley  less  than  last  year.     A  report  of  July 
14  states  that  threshing  in  Italy  was  not  giving  the  satisfactory  results  that  had 
been  anticipated.     Old  crop  wheat  is  said  to  be  exhausted. 

Trade  reports  cf  July  20  or.  Russia  stated  that  the  weather  was  fine  and,  dry  J 
and  that  harvesting  was  making  excellent  headway  in  the  south.    Heavy  yields  of 
practically  all  cereals  were  considered  practically  assured,  although  the  crops 
had  deteriorated  in  occasional  localities. 

Reports  from  representatives  of  the  Departments  of  Commerce  and  State 
covering  the  first  half  of  June  indicated  that  the  Yangtze  Valley  and  Central 
China  were  harvesting  a  good  wheat  crop.    For  North  China,  reports  stated 
that  owing  to  a  scarcity  of  rains  the  crop  was  below  normal,  while  in  South 
Manchuria  drought  was  expected  to  ruin  the  wheat  crop.     In  North  Manchuria, 
a  crop  GO  per  cent  of  normal  was  expected.     In  India,  rains  were  almost  general 
in  mid-July  and  the  weather  has  been  favorable  for  crops. 

During  July  Argentina  had  about  two  weeks  of  relatively  cold  weather  and 
two  of  warm  with  the  mean  temperature  for  the  month  close  to  normal.  Precipita- 
tion for  the  period  was  nearly  normal  in  the  south  but  considerably  above  normal 
in  northern  sections.    The  weather  in  Australia  for  the  week  ending  August  2  was 
mild  and  growing  conditions'  were  good  with  considerable  rain  in  western  Australia 
and  light  showers  elsewhere.    The  general  expectation  is  that  an  increased  area 
will  be  sown. 


CEREAL  CROPS:    Production,  average  1909-13,  annual  1924-26. 


Crop  and  Country 

Average 
1909-13 

1924       :  1925 

:  1926 

:  per  cent 
.  1926  is 
of  1925 

WHEAT 

Total  14  countries  ... 
Estimated  world  total 
excluding  Russia... 

1,000 

bushels 

1,737,709 

1,000    :  1,000 
bus  he 1 s  :  bus  he 1 s 

1,865,599:1,949,252 

:  1,000 
:  bushels 

1,980,819: 

.Per  cent 
101.5 

3,005,000 

3,098,000:3,331,000. 
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CEREAL  CROPS:    Production,  average  1909-13,  annual  1924-26,  cont'd 


Crop  and  country  : 

Average  : 
1909-13  ! 

1224 

192D  : 

per  cent 
1926  is 

of  1925   

RYE  ; 
Total  9  countries  

1 , 000  : 
bushels  : 

361 ,877: 

1  , 00U  : 
bushels  ; 

297 ,251 

i ,  uuu 
bushels 

41o , i  3  ' 

1  000 
bushels 

per  cent 
-  92.2 

Estimated  v?orld  total 

1 ,033 ,000; 

74t3  ,000: 

1 ,Udl , uuu 

BARLEY 

ol2,523 

r~-      A      *"7  O  ^ 

584 ,324 

fiQO  119 

93.5 

Estimated  world  total 

pxflufii  tip  Riiss'Ia 

1   p07  000 

1  415.000 

OATS 

Total  11  countries  

.1,660,874 

2,058,513 

2,233,040 

LSx^St^l. 

!  89.7 

Estimated  world  total 
excluding  ?ussia. . . . 

: 3, 555, 000 

:3, 683, 000 

;4 ,015 ,000 

cor:, 

Total  3  countries  

: 3. 742, 141 

: 2, 343, 939 

:2. 936, 590 

:2. 592, 747 

1  91.7 

Estimated  world  total 

:4, 045,000 

{3.721,000 

SUGAR 


leather  conditions  in  Cuba  as  of  July  23  continued  favorable  to  the  growing 
sugar  cane  crop,  according  to  a  trade  report  of  that  date.    One  central  continued 
to  grind  as  compared  with  10  at  the  same  date  last  year  and  2  in  1924.  According 
to  Willett  &  Cray  the  total  production  of  all  centrals  to  July  24,  partly  estimated, 
was  5,465,178  short  tons  as  compared  with  the  actual  outturn  of  5,666,752  shcrttons 
to  the  corresponding  date  last  year.    Stocks  in  all  parts  of  the  Island  on  July  24, 
including  sugar  in  transit  and  held  at  plantations,  amounted  to  2,367,112  svort 
tons,  according  to  Willett  &  Gray,  as  compared  with  1,809,790  short  tons  Last  year 
at  the  same  time. 

The  Hawaiian  Islands  are  still  in  need  of  soaking  rains  in  all  sections, 
according  to  a  trade  report  of  July  12.    There  have  been  frequent  and  beneficial 
showers  in  certain  districts,  but  in  other  places  the  report  states  that  there  xs 
not  sufficient  coil  moisture  to  permit  the  cane  to  benefit  from  the  prevailing 
high  temperature  and  abundant  sunshine.    Rain  would  be  especially  beneficial  on 
the  windward  side  of  the  Island  of  Hawaii  and  in  the  Kau  district. 
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CROP    PROSPECTS,  C  0  S  I  '  D, 
SUGAR:     Cane  and  beet  sugar  production  in  countries  reporting  for  1925-20 


Country 

:  1924-25 

:  1925-26 

Ppr  cert 

:  1925-26  xs 
:  of  1324-25 

BEST  SUGAR 

:     Short  tons 

:     Short  tons 

:  Per  cent 

vxuicLut/U.   WOXJlCL    oOVctJ.  DGGt 

su,f;ar  a/ 

Q    QTQ  HOC 

y  tUlo , boo 

CMS  SUGAR 

Total  34  countries  reporting  ; 

and  unchanged  

Porto  Rico,  revised  .. 

16,770,785  : 

660,000  : 

17,168,663 

604 , 000 

102.4 
91.5 

Total  35  countries   . . . 

17,430,785  : 

17,772,663  . 

102.0 

Estimated  world  total  a/  , . 

17,649,000  ; 

17,994,000  : 

102,0 

estimates. 

a/  Exclusive  of  production  in  minor  producing  countries  for  which  no  data  are 
available 


COTTON 


The  condition  of  the  cotton  crop  in  Egypt  reported  August  1  was  1.01$ 
of  the  average  for  the  past  ten  years,  compared  with  98  for  August  1,  1925, 
according  to  the  International  Institute  of  Agriculture. 

In  Laguna,  Mexico,  the  condition  of  the  crop  was  about  110$  of  normal 
the  middle  of  July,  reports  Consul  Yost  at  Torreon.  Acreage  is  estimated  at 
350,000  acres,  almost  double  that  of  1925-25. 

In  Colombia  lack  of  rain  delayed  planting  this  year  and  it  seems  pro- 
bable that  crops  of  all  kinds  will  be  smaller  than  usual,  states  Consul  Schnare 
at  Cartagena.     It  is  difficult,  however, to  obtain  reliable  information  con- 
cerning the  extent  of  cotton  planting,    Local  cotton  mills  are  of  the  opinion 
that  the  usual  planting  has  taken  place  this  year. 

COTTON:     Acreage,  average  1909-13,  annual  1924-1926 


Country 

:  Average 
:  1909-13 

1924  : 

1925 

1926 

percent  1326 
is  of  1925 

Total,  6  countries  reporting 
Estimated  world  total  ex- 
cluding China   

1000 
acres 

1000 
acres 

1000 
acres 

.  1000 
:  acres 

percent 

:>            l  pi  C 

lui.o 

62,500  . 

42,045 
75,000 

50,292 

51.U12 
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COTTON: 

Production,  average  1909-12,  annual  1924-1926 
(Bales  of  478  pounds  net ) 

Country  : 

:  Average 
1909-13 

1924-  ; 

1925 

1925 

percent  1925 
is  of  1925 

United  States  

1.00C 
.  bales  ; 
13 , 033 
20,659 

1,000 
.  bales 
!  13,628 
24,800 

1,000 
bales 
:  16,086 
27,900 

1,000 
bales 
15,368 

percent 
:  95.5 

Estimated  world  total  

HK>5>  AND  FLAX  ACREAGE  IN  POLAND 

The  area  planted  to  hemp  in  Poland  this  season  is  105,000  acres,  according  to 
fat  cablegram  from  the  International  Institute  of  Agriculture.    This  is  practically  th 
sane  as  the  acreage  in  1924  and  1925.    The  acreage  sown  in  flax  is  slightly  larger 
than  last  year,  being  259,000  acres  compared  with  265,000  in  1925  and  262,000  in  192 


OILS  AND  OILSEEDS 

Latest  reports  from  Spain,  Italy,  Portugal  and  Algeria  indicate  conditions 
[favorable  to  the  coming  olive  crop  of  the  Mediterranean  Basin.    A  plentiful  yield  is 
(expected  in  Italy,  according  to  a  cable  from  the  International  Institute.    In  lunis, 

he  tver,  late  reports  are  less  favorable.    Some  damage  was  done  to  the  blossoms  by 

rains  and  heavy  storms  reports  Consul  Smith. 


HIGHER  GJBMAB  TARIFF  RATES  ON  GRAIN  PRODUCTS 
New  German  rates  on  grain  products,  effective  August  1,  as  announced  in  a 
cable  from  the  United  States  Agricultural  Comudssioner  at  Berlin,  are  considerably 
higher  than  the  former  rates.    The  mew  rate  on  oat  and  barley  flour  and  products  is 
11,51  per  100  pounds,  rhile  on  all  other  grain  and  milling  products  the  rate  is  $1.08 
per  100  pounds.  The  old  rate  was  $0.86  per  100  pounds  for  all  products  except  those 
from  oats,  for  which  the  duty  was  $1.06,    The  ner»  rates  on  grains  were  published  on 
Sz^e  103  of  "Foreign  Crops  and  Markets » ,  Vol.  13,  Nc.  4. 
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LIVESTOCK,     MEAT    AND  WOOL 
Cattle  and  beef 

SLAUGHTERING  REDUCED  IN  URUGUAY:    May  slaughterings  of  all  livestock 
in  Montevideo  packing  houses  showed  a, decline  -under  April  figures,  except 
for  steers,  according  to  Vice  Consul  Hughes,  that  class  making  a  gain  of  3 
per  cent  over  the  preceding  month.    Total  slaughterings  of  all  animals  for 
May  came  to  108,646  head,  or  25  per  cent  under  April,  but  an  increase  of 
10 per  cent  over  May,  1925.    Livestock  offerings  began  to  decline ' after -May , 
with  the  active  killing  season  expected  to  close  in  July,    May  shipments 
of  chilled  and  frozen  meats  also  showed.,  a  decline  from  April  figures, 
especially  in  the  number  of  frozen  sheep  carcasses. 

LIVESTOCK  OFFERINGS  LIGHT  IN  QUEBEC:     Owing  to  the  late  spring  in 
Quebec,  livestock  was  late  in  getting  to  pasture  and  offerings  for  meat 
were  light  during  the  second  quarter  of  1926 „  according  to  Consul  George  at  ■ 
Riviere  du  Loup, 

CATTLE  DECLINE  IN  CHIHUAHUA:     About  150,000  head  of  cattle  are  now 
pastured  in  Chihuahua  against  over  2,000,000  head  in  1910,  according  to 
Consul  McEnelly  at  Chihuahua  City.    The  decline,,  according  to  the  consul, 
is  attributed  largely  to  the  breaking  up.. of  estates.    Little  hope  is  extended 
for  the  return  of  the  Chihuahua  cattle  industry  to  its  pre-war  magnitude. 

Sheep  and  wool 

MOHAIR  GROWER'S  ASSOCIATION  FORMED  IN  SOUTH  AFRICA;     About  70  delegates 
from  various  mohair  districts  in  the  Union  of  South  Africa  organized  a  National 
Mohair  Grower's  Association  at  Jansenville  early  in  Jure,  according  to  Consul 
Gourley  at.  Port  Elizabeth,    Setter  relations  with  buyers  are  expected  to 
result  through  the  adoption  of  more  efficient  marketing  methods  and  the  use 
of  registered  brands.    The  auction  is  the  popular  sales  method.    The  number 
of  goats  in  South  Africa  has  declined  in  recent  years,  and  the  industry  has 
been  affected  adversely  by  drought  and  irregular  marketing. 


LITTLE  CHANGE  IN  FOREIGN  BUTTER  MARKETS 


Foreign  butter  markets  continued  as  late  as  August  5  to  maintain  prices 
generally  at  a  small  margin  below  those  in  the  United  States,     London  prices 
daring  the  week  had  remained  practically  unchanged,  Danish  at'  39,1  against 
<±0„5  in  New  York  being  identical  with  the  previous'  quotations.    The  Copenhagen 
quotation,  equivalent  at  exchange  of  the  day  to  36,6  cents,  was  practically 
the  only  quotation  to  indicate  any  decline,  while  those  in  Montreal,  Berlin 
and  most  descriptions  in  London  were  a  slia.de  higher.     At  this  time  last  year 
prices  were  higher  by  several  cents  in  all  markets  with  Copenhagen  and  New 
York  the  same  at  43.5  cents.     For  a  detailed  statement  of  prices,  as  cabled  by 
American  Agricultural  Commissioners  see  page  189. 


August  9,  1926 


Foreign  Crops  and  Markets 


15£ 


F  R  U  I  T,    V  $:Q"W'k"B-L  E  S.  AJ  D  NUTS 

GOOD  FRUIT  CROP  IN    OKANAGAN  VALLEY:  1926  fruit  production  in  the 
Oksnagan  Valley  of  British  Columbia,  one  of  the  important  fruit  producing 
regions  of  panada,  is  expected  to  be  ouch  above  that  of  last  year,  a  com- 
paratively poor  year,  according  to  Consul  Blohm  at  V  ancouver.    The  cpple 
crop  is  expected  to  equal  that  of  1923  which,  was  a  record  for  the  district. 
The  1926  estimate  is  1,045,200  barrels  compared  with  851, ECO  barrels  last 
year.    The  fruit  is  said  to  be  of  large  size  and  it  is  hoped  that  the  per- 
centage of  large  apples  for  shipment  will  be  above  that  of  last  year.  The 
apple  crop  of  the  Okanagan  valley  constitutes  about  90  per  cent  of  the  en- 
tire production  of  British  Columbia,  one  of  the  leading  apple  producing 
provinces  of  Canada,  in  spite  of  the  seemingly  large  increases  in  all  fruits 
other  than  apples,  growers  claim  that  the  optimistic  outlook  is  due  to  the 
Domparison  of  this  year's  crop  -..ith  that  of  last  year  -.7hich  was  very  poor. 
Ihey  believe  that  this  year's  crop  is  nothing  exceptional  and  will  probably 
faU  considerably  below  the  crops  of  1922  and  1923,  both  good  years. 

_    GEORGIA.  PEACHES  COISPETE  "ITH:  ITALIAN  PRODUCT  III  L01IEON:    Prices :of 
American  peaches  in  London  do  not  appear  so  favorable  as  they  have  in  pre- 
vious weeks  in  Liverpool.    According  to  a  cable  from  M  r.  E.  A,  Foley,  Agri- 
cultural Commissioner  of  the  Department  of  Agriculture  in  L  ondon,  the  con- 
dition of  the  fruit  taken  off  the  New  York  steamers  was  not  all  that  could 
be  desired,  a  great  deal  of  bruising  and  discoloration  beneath  the  shin 
being  in  evidnr.ee.    Liberal  supplies  of  the  de  luxe  peaches  from  the  Eng- 
lish hot  houses  as  well  as  generous  consignments  of  super iar-looking  Italian, 
frruit  caused  bad  market  conditions  for  the  shipments  from  the  United  States. 
The  London  market  was  given  as  from  $2.43  to  $2.92  for  six-basket  carriers. 

American  shippers  should  al7ays  keep  in  mind  that  the  peach  always 
has  been  considered  a  luxury  fruit  in  England,  selling  on  the  retail  stands 
for  irom  lo£  to  50^  each.     It  would  never  be  considered  that  this  fruit 
could  be  bought  if  in  a  slightly  damaged  condition  and  utilized  for  slicing 
or  for  pastries  so  that  when  the  appearance  is  damaged  the  loss  through 
-.   stage  is  very  severe.    Another  fact  worthy  of  attention  is  that  the  con- 
tinental countries  look  to  london  as  the  natural  outlet  for  any  fancy  de- 
ciauous  fruit  that  they  may  have  to  offer.     Some  of  this  is  redistributed 
from  London  to  the  provincial  markets;  however,  the  quantities  exported 
directly  to  the  northern  port  markets  from  France,  Eelgium,  Holland  and 
Italy  are  usually  small,  zo  that  continental  competition  for  American  soft 
fruits  in  these  cities  is  less  serious  than  in  London. 

I'r.  Foley  also  cables  that  Liverpool  paid  $4.62  for  California 
Gravenstein  apples  on  Wednesday;  $3.41  to  $3.89  for  the  smaller  sizes. 
V  irginians  in  barrels  brought  from  $5.11  to  $9.73.     The  Agricultural  Com- 
missioner cautions  shippers  to  watch  the  loss  of  purchasing  power  in  Great 
3ritien  due  to  the  coal  strike  which  has  caused  serious  unemployment  in 
industries  dependent  upon  coal  for  fuel  as  well  as  in  the  coal  industry  it- 
self.    The  number  of  unemployed,  exclusive  of  the  coal  miners,  on  July  19 
•-•-s  1,631,300  which  77a.s  a  slight  improvement  over  the  previous  week. 
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FRUIT,  VEGETABLES    A  II  D    IT  UTS,     CON  T*D 

Mol-tti  ^°^oT ^  SPAI^:    Reports  ^om  product  districts  of 
JordS' aSon^ or?1a»\ato^  centre  of  Spain,  indicated  that  the  yield  of 

o^"Z  dnT     ?  SOm"7hat  Smaller  that  that  0f  laSt  ***  ^  to  lack 
mil  b coSsidS        f  Cate^illG^.  but  that  the  V  alencia  alrrond  crop 
year  shipment  of  I  iff*,'  accordinS  to  Consul  Brady  at  M  alaga.  Last 
I?1£0  2%  pounds  of  r    f  aWa  ********  to  the  United  Stats  totaled 

Consul.    Jordan  S J  countries  were  6,332,213  pounds  reports  the 

ready  for  shiW  "  ejected  to  reach  the  local  exporters  and  be 

hoped  that  any  short"!  ir>  f I     °Ut  a  m0nth  later  than  Jordans.  Itttt:. 
mil  he  offset  ^  L  §-  Cr°P  0f  Jordan  almonds  compared  with  1925 

or  larger  than  lLfr     lncr?a1scd  of  Valencias  and  supplies  equal  to 

JL  report  from  Valenci^^  Pr°*atly  tc  available  for  export  from  Malaga, 
that  strong  winds  w  f  ^Ttant  almond  growing  center,  states 

down  almon!  tors  SSTlSSf4  **?  ^  °r°P  *  SOmG  GXtent>  *l0T7inS  ! 


'."OBI^DALRirSIIIJ/JIOJU 


International  triri,=        ^  - 

fully  its  pre-war  volume    was  £"i53^t%1*i<*  *y  1923  recovfred 
war  years/  t^^.k        *         ln  1925  at  least  one-third  larger  than  in  pre- 
slightly  less  th^  ^  that  Vorld  toade  so  for  in  1926  has  "been  only 

Action  ^rLcrc!  7ing.the  co^o^lnS  period  of  1925.    BhUe  world  Pro- 

dur^ng  tha  aS  in^f  h^?  "P  t0         reCOrd  ^  °f  1925>  ™ 

world  prices  of  ^  !  been  efficiently  well  sustained  to  keep 

world  prices  of  dairy  products  at  relatively  high  levels. 

has  been  t&e^osl  ^t^?1^6  recovery  in  German  demand  for  dairy  products 
forei-n  situating  S1Jislc  factor  contributing  to  the  strength  of  the 

two  years  othor^L  t  ?f  th°  tUtter  cons^cd  in  Germany  within  the  last 
check  unon  Sff  *****  W  fomid  its  to  United  States  markets.  The 
suiting  ?rn        lnCreasi?f  production  in  the  southern  hemisphere  re- 

to  -SevoS  Zt      generally  unfavorable  season  just  closing  there  also  helps 

producSg  clZlllT  Z  ^°ri?an  marketS'     In  each  of  the  Cheddar  cheese 

butter    ^  T        V  ¥W  Zea1^.  G^a  and  the  United  States,  prices  of 
diiction  «tf     L      ln£  1925  "ere  generally  more  favorable  to  cheese  pro- 
wlS  t      ,  ^  the  preceding  year.    The  expanding  Swiss  cheese  industry 
Scr^sS"  Jtates  continued  during  the  past  year  to  provide  for  ihe 

comne«  r?L      fT?!10n  °f  "'^1SS"  0r  ^nthal  cheese  in  this  country  in 
"tW ?    i      hS  ^orted  '^ticle.    Eresh.  milk  and  cream  continue  to  be 
vSS  ™JS-  the  United  States  from  Canada  in  increasing  volume,  the  total 
^bove  T^*f  J°  $8'883»°00  in  1925*  prices  in  the  United  States 

TZLT  !    a?1Sf  Ct  is  Per^Ps  not  surprising  that  our  export  trade 

m  concentrated  milk  should  continue  to  decline. 
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'::-•*"  "c?j_d  dairy  :-.itua;ic.:,  coi;?«d 

The  total  foreign  trade  of  the  United  States  in  dairy  produces  has 
been  declining  since  the  abnormal  trr.de  of  the  war  period,  in  cpite  of  a 
steady  increase  in  domestic  production.     Figures  for  the  year  ended  June  30, 
1926,  indicate  a  continuance  of  that  decline  and  also  Illustrate  the  tendency 
of  imports  into  the  United  States  to  exceed  exports  "by  an  increasing  margin. 
This  situation,  however,  is  alvrays  open  to  the  possibility  of  being  reversed 
with  the  acceleration  of  the  tendency  toward  increases  in  domestic  pro- 
duction. 

The  foreign  situation  for  June,  1926 

June  receipts  of  butter  on  the  principal  European  markets  were  less 
this  year  than  last.    Fricos,  accordingly,  have  remained  steady,  with  margins 
under  Hew  York  so  narrow  as  to  preclude  shipments  of  any  importance  to  the 
United  States.    77ith  European  prices  now  beginning  their  seasonal  advance,  it 
appears  that  the  peak  of  supply  has  been  passed  without  influncing  domestic 
prices  very  considerably  either  way.    Throughout  llay,  June  and  July,  the  av- 
erage price  of  Danish,  in  London  has  held  close  to  38  cents,  while  92  score  in 
I'.ex:  York  has  held  almost  as  steadily  around  41  cents.     German  demand,  which 
fell  off  rather  heavily  in  May,  had  so  strengthened  by  the  end  of  June  as  to 
bring  imports  into  that  important  market  well  above  those  of  a  year  ago.  This 
was  a  considerable  factor  in  providing  a  timely  outlet  for  the  heavily  in- 
creased production  in  Denmark,  Netherlands,  Russia,  and  the  Baltic  States. 

Saallcr  imports  into  the  United  Kingdom 

Al though  imports  of  both  butter  and  cheese  into  the  United  Kingdom 
during  Juno  represented  a  heavy  seasonal  increase,  the  totals  for  the  six 
montns  of  1926  are  still  well  under  those  of  the  corresponding  period  of  the 
record  year  1325.    Butter  imports  during  the  first  six  months  of  this  year 
and  a  year  ago  totalled  347,755,000  pounds  and  379,861,000  pounds  respective- 
ly while  the  cheese  imports  of  160,671,000  pounds  represent  a  smaller  decline 
fxem-tte  total  of  168.280,000  pounds  received  during  the  first  half  of  1925.  H 
The  outstanding  features  of  the  trade  for  June  1926  was  the  appearance  of  over 
5, CCO ,000  pounds  of  butter  from  Russia;  notably  heavier  supplies  from  the 
Irish.  Free  State;  some  falling  off  in  receipts  from  Denmark;  and  greatly  re- 
duced supplies  from  Hew  Zealand  and  Australia* 

German  demand  strengthening 

Although  thus  far  in  1926  German  importers  have  been  buying  slightly 
less  butter  and  considerably  less  cheese  than  a  year  ago,  the  most  recent 
imports  of  which  we  have  record  are  bringing  up  the  tot: Is  more  nearly  to 
those  of  last  season.    The  June  imports  of  butter  amounted  in  all  to  18,073,000 
pounds,  against  16,507,333  pounds  in  Hay  and  17,6S7,2S5  pounds  in  June  of  last 
year.    This  brings  the  total  butter  imports  during  the  firct  half  of  this  year 
to  97.006,589  pounds  or  praxtically  the  same  as  during  the  first  half  of  last 
year  when  98.077,363  pounds  were  imported.    A  similar  comparison  of  cheese 
imports  shows  a  24  per  cent  decline,  the  imports  during  the  first  five  months 


Foreign  Crops  and  Markets  Vol.  13,  Ho.  6 

THE  fQRLD  DAIRY  SITUATION,  CONT'D* 

°onthf oT^^'^^S againSt  58>0S0'108  Pound3  in  the  Sfe  , 
cheese.     On  the  Shol.  ^  n0t  :/ct  avaiXa^e  for  1!aPorts  °f 

pears  to  have  been  malntTT  -  d£mand  f°r  dailT  ProductS  apT 

huyin-  no-^r%r?  maintained  m  keeping  with  reports  of  generally  improved 
J    o  iJUi,tI  m  uermany, 

of  Jime^hutW^Jf  !pitC  °f  COld  and  rainy  "father  during  the  entire  month 
of  last  vc-r       -tJ1"^uctlQn  and  exports  were  increased  over  May  and  over  June 
exports  averaged!  4R^nnn  production  ^as  affected  by  hot,  dry  weather.  June 
and  6  292  000       D'^By>u°0  pounds  weekly  against  6,041,000  pounds  during  May 
threelfourths  P°         d^ring  June  of  last  year.     Of  the  June  exports,  about 
countries  aharS^+W    GrGat  Britain  and  one-fourth  to  Germany,  with  both 
are  nor/  reported       ?  increase.    Prices  of  concentrated  feedstuff s  in  Denmark 
cellent  prosnehtw    °?i  relative  to  Prices  in  other  countries,  and  with  ex- 
will  continue  tJLllZ-i     *      hay'  croP  the  ^anes  arc  confident  that  feed  prices 
avora^e  to  Production  in  the  fall. 

-^^^^ 

dairy  out^lT •  °f  fig;ares  for  ni^e  months,  it  is  now  certain  that  the 

terially  less  th    7  Zealand  for  the  1925-26  season  just  closing  has  been  ma- 
General  at  Well  tho  Preceding  one.    W,  L.  lowrie,  American  Consul- 
partment^of  is    ingn     '  in  noting  tho  Dairy  Division  of  the  Few  Zealand  He- 
ar, d  rhn.cn    ^ricuiture}  gives  the  following  statement  indicating  the  butter 
and  cheese  output  m  Few  Zealand: 

Butter  graded  Cheese  graded 

line  months 

ended  April  30,  1925    -     150,744,400  lbs.        -  144,571,840  lbs. 

30,  1926    -    152,516.160    "  -         153,247,560  "  

Decrease  ,   18,228,240  lbs,   Increase      8,675,520  lbs. 

The^decrease  of  12,1  per  cent  in  the  quantity  of  butter  graded  and  an 
increase  oi  6v0  per  cent  in  cheese,  is  calculated  as  equivalent  to  a  decrease 
of  6.5  per  cent  in  the  total  butter  fat  production. 

Fotwithstanding  decreased  production  in  both  Mew  Zealand  and  Australia, 
shipments  at  the  close  of  the  season  continue  of  importance  and  are  actually 
Heavier  from  New  Zealand  than  a  year  ago,  owing  to  the  policy  of  withholding 
supplies. 

BUTTER:     Shipments  afloat  from  Australia  and  Hen  Zealand,  July 

1925  and  1926 


Da'te  -  From  Australia 


•  Pounds 
July  31,  1925  :  6,0691)00 


Prom. Few  Zealand 


Pounds 


5.631.000 


August  9,  1926 
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United  Str.tes 

The  lons-tine  trend  of  the  foreign  trade  of  the  United  Str.tes  in  dairy 
products  is  definitely  towards  an  increased  net  importation.    The  wax  period 
only  interrupted  this  tendency,  which  had  manifested,  itself  since  the  early 
80's  in  a  gradual  decline  in  exports  and  since  1908  in  a  continuous  net  import 
trade.     The  year  1914,  in  fact,  v/as  marked  "by  the  entire  disappearance  for  the 
ursu  tune  of  any  excess  of  exports  in  either  'cutter,  cheese  or  nil".:. 

This  tendency  tofts  abruptly  changed  by  the  foreign  demand  arising  out 
of  war  conditions  in  Europe.    ^11  dairy  products,  with  the  exception  of  fresh 
milk  and  cream,  were  then  exported  in  excess  of  their  importation,  concentrated 
milk,  "butter  and  cheese  assuming  importance  in  the  order  named.    Within  a  per- 
iod of  four  years  the  trade  of  the  United  States  in  dairy  products  swung  from 
a  normal  importation  to  an  unprecedented  exportation.     This  abnormal  forci_r. 
demand  culminated  in  1919  in  a  net  exportrtion  of  dairy  products  equivalent  tc 
fully  2,500,000,000  pounds  of  milk, . representing  the  produce  of  some  30C,CC0 
average  cows. 

Almost  as  suddenly  after  1920  the  United  States  again  began  to  buy  from 
abroad  more  dairy  products  than  it  sold  abroad.     Since  1923,  annual  net  im- 
portations have  been  continuous,  reaching  their  highest  point  in  1924  with  a 
total  volume  equivalent  to  some  750,000,000  pounds  of  ..ilk.     During  the  fiscrl 
year  ended.  June  30,  1926,  net  imports    ere  increased  over  the  preceding  fiscal  ■ 
year.    Detailed  statements  of  shifts  in  foreign  trade  in  recent  years  end  of 
the  import  and  export  trade  by  products  end  by  countries  for  the  fiscal  years 
1925  and  1926  appear  on  pages  152  to  167  and  182  end  183. 

United  States  loses  British  market  for  sweetened  condensed  milk. 

The  markets  of  Great  Britain  have  been  practically  lost  to  the  United 
States  so  far  as  sweetened  condensed  milk  is  concerned*    As  recently  as  five 
years  ago  our  exports  of  this  product  to  the  United  Kingdom  were  far  larger 
than  to  any  other  country.     Since  1921,  however,  they  have  been  dwindling 
until  during  the  fiscal  year  just  closed  they  had  practically  disappeared. 
This  has  be cnw brought  about  by  several  influences. 

The  most  obvious  development  has  been,  of  course,  the  general  decline 
in  the  entire  export  trade  in  concentre- ted  milk  from  the  United  States  since 
its  phenomenal  war-time  expansion.    From  the  peak  of  our  export  trade  in 
1913-19  to  the  year  just  closed,  the  total  exports  fell  from  729,000,000 
pounds  to  139,000,000  pounds.    Aside  from  the  inevitable  general  decline,  how- 
ever, in  which  the  German  tariff  of  6  cents  a  pound  effective  Sept.  1,  1925, 
has  been  a  factor,  the  trade  of  the  United  Zingdom,  our  principal  outlet,  . 
has  undergone  changes  which  have  reaxted  strongly  on  our  market  In  that 
country.     Chief  among  these  is  the  marked  shift  from- the  whole  milk  product 
to  condensed  skimmed  milk  which  has  been  imported  recently  in  such  enor..io-;.s 
volume  from  the  ITetherlands.     Imports  of  condensed  whole  milk  into  the  United 
Kingdom,  which  amounted  in  1919  to  219,975,000  pounds,  totalled  32,431,003. 
pounds  in  1925.     Imports  of  'evaporated  whole  milk  in  the  same  period  declined 
from  115,739,000  pounds  to  39,868,000  pounds.    Meanwhile,  imports  of  the 
slimmed  milk  product  increased  from  20,365,000  pounds  to  a  total  of  173,763,000 
pounds  in  1925  with  a  continued  increrse  thus 

far  in  1S26.    As  a  further  irfluence  there  must  be  noted  the  partirl  embargo 
pl-.ced  upon  concentrated  mill:  of  such  description 
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concerning  butter-fat  content  as  to  include  the  United  States,  product,  which  was 
enacted  under  the  form  of  a  "health  regulation"  effective  October  1,  1923,  Trade 
figures  illustrating  this  situation  appear  on  page  167.     Under  the  present  system 
of  tariff  protection,  however,  it  is  unlikely  that  domestic  prices  on  some  dairy 
products  can  he  increased  while  at  the  same  time  decreasing  prices  on  others  to  an 
export  "basis.    The  domestic  market,  accordingly,  has  become  again  the  leading 
market  for  the  concentrated  milk  products. 

Domestic  production  displacing  imported  Swiss  cheese 

The  manufacture  of  Swiss  cheese  within  the  United  States  was  stimulated 
during  the  war  years  when  the  cheese  supply  from  Switzerland  was  entirely  cut  off. 
Since  the  war  the  increased  consumption  in  this  country  has  been  provided  for  more 
largely  by  domestic  production  than  by  importation.    The  quantity  imported  from 
Switzerland  has  never  reached  its  prewar  volume,  amounting  in  1925  to  16,000,000 
pounds,  or  only  75  per  cent  of  the  maximum  importation  of  20,000,000  pounds  in 
1913.    Switzerland's  total  exports  of  cheese  are  still  fully  a  third  less  than 
before  the  war,  having  amounted  in  1913  to  78,739,000  pounds  and  in  1925  to 
51,725,000  pounds.     Swiss  or  Ementhal  cheese  is  now  produced  successfully  in 
several  other  countries,  notably  in  recent  years  in  Finland.    The  trend  of  the 
exports  from  Switzerland  together  with  that  of  the  production  and  consumption 
of  Swiss  cheese  in  the  United  States  is  indicated  below. 


SWISS  CHEESE:     Exports  from  Switzerland,  imports  into  United  States 

from  Switzerland  and  production  and  apparent 
 .  consumption  in  United  States,  1910  -  1925  


Year  ended 

'.Total  exports 

:  Imports  into 

:  United 

a/ 

:  Apparent 

:     of  cheese 

: United  States 

:  States 

j  Production 

:  consumption 

December  31 

:          f  rom 

:  from 

;  import 

:    of  Swiss 

of  Swiss 

:  Switzerland.. 

:  Switzerland 

:  duty 

;cheese  in  U»S 

-.cheese  in  U.S 

1910  . .  

:  1000  pounds 

:  1000  pounds 

:  1000  pounds 

:  1000  pounds 

:  69,392 

:  14,768 

:  6  cents 

1911   

66,593  ' 

:  15,756 

;  per  lb. 

1912  

:  66,435 

:  15,643 

:  8/6/09 

1913   

:  78,739 

!  20,124 

:      20  % 

1914   

:  77,573 

18,154 

10/4/13 

1915   ; 

74,775 

12,429 

1916    • 

47,215 

5,916 

15,317 

21,233 

1917   : 

12,861  .  : 

2 

.  -15,435 

15,437 

1918   : 

2,680  ; 

18,587  : 

18,587 

1919    : 

1,369  : 

12  \ 

21,602  : 

21,614 

1920   : 

3,202  : 

802  : 

23  $  : 

20,430  : 

21,232 

1921  .......  • 

10,596 

2,359  : 

5/28/21  : 

22,678  : 

25,037 

1922    : 

46,152  : 

12,011  'i 

25  f0  ; 

19,983    .  : 

31,994 

1923  .......  j 

39,046  : 

16,982 

9/22/22  ; 

22,555  : 

39,537 

1924  .......  ; 

43,776  : 

13,632 

21,844  : 

35,476 

1925   :  : 

51,726  : 

15,993  : 

23 ,457  : 

39,450 

Official  sources . a/  Production  of  cheese  by  varieties  not  reported  prior  to 
1916. 
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Italy  displacing  Arggntina  in  United  States  cheese  markets 

The  similarity  in  the  type  and  ouality  of  Italian  and  Argentine  cheese 
results  in  a  very  direct  competition  between  those  two  countries.    Indeed  the 
production  of  cheese  for  export  in  Argentina  has  been  largely  dominated  in  "both 
its  recent  rise  and  its  still  more  recent  decline  "by  conditions  in  the  Italian 
cheese  industry.    The  war  period  was,  of  course,  responsible  for  the  roost  f~:r- 
reaching  influences  affecting  the  trade  of  these  two  countries,  Kith.. Argentina, 
talcing  po session  of  markets  formerly  occupied  by  the  Italian  product. 

Italy >s  important  export  trade  in  cheese  was  almost  entirely  icct. 
Argentina  at  the  same  time  first  became  important  as  a  cheese  exporting  CQTHatry. 
The  import  trade  of  the  United  Sta.tes,  which  country  has  been  the  most  important 
single  customer  for  both  the  Italian  and  Argentine  cheese,  was  shifted  entirely 
for  a  time  from  the  former  to  the  latter.    Then  gradually,  I  talian  supplies  in- 
creased and  purchases  from  Argentina  fell  off  until  at  present  the  supplies 
dram  from  Italy  are  veil  above  prewar  volume  and  on  the  incrca.se  while  par- 
chases  of  the  "substitute"  article  from  Argentina  have  again  become  insignifi- 
cant.   The  table  following  shows  the  trend  of  imports  from  these  two  countries 
into  the  United  States  since  1910  together  with  the  total  imports  over  the  same 
period. 

CH2ES2:     Imports  into  United  States  from  Italy  and  Argentina,  1910-26. 


 Year  ended  June  30        :  From  Italy  :  From  ATggntiga  :   iota!  ■»•— ^  r ■  • 

"                                               :  1CC0  lbs.  :  IPX  lbs  :  -COO  lbs 

1910  :  17,122  :  -  i  40,816 

1911   :  18,647  :  -  :  45,569 

1912   :  20,625  :  -  :  46,542 

1913   :  21,326  :  -  :  49,353 

1914   :  26,454     .  :  -  :  63,734 

1915   :  25,662  :  a/  :  30,139 

1916   :  16,084  :  -  !  30,088 

191?  :  8,482  :  1,341  :  14,482 

1913   :  16  I  8,252  :  9,839 

1919  :  a/  :  1,231  :  3,442 

1920   :  1,096  :  9,363  :  17,914 

1921   :  1,186  :  9,827  :  16,585 

1922...  :  12,086  :  5,626  :  34,271 

1923   :  20,572  :  4,001  :  54,5^5 

1924   :  32,922  :  2,736  :  65,597 

1925   :  32,843  :  522  :  61,489 

1926   :  33,822  :  20?  :  62,412 


Compiled  from  Commerce  and  Navigation  of  the  United  States,  1910-18,  ana  Monthly 
Summary  of  Foreign  Commerce  of  the  United  States,  June  issues,  1319-26. 
aj  Less  than  500  lbs. 


162 


Foreign  Crops  and  Markets 
THE  WORLD  DAIRY"  SITUATION ,  CONT'D. 


Vol.  13,  No.  5 


DAIRY  AND  POULTRY  FRODUCTS:    Foreign  trade  of  the  United  States,  year 

ending  June  30,  1925  and  1926 


BUTTER: 
Exports- 


.Item  and  count ry 


Year  ending  June  30 


1925 


1,000 
pounds 

United  Kingdom  :      2  354 

Germany  . ,  .  . ;  215 

Other  Europe  ,\  m ;  ^,10 


Total  Europe   ■....:      2  679 

Mexico   ' 

Cuba   

Panama  

Haiti    , 

Other  West  Indies  : 

Peru  

Other  South  America  ; 

Honduras   ; 

Philippine  Islands  . .  . . .  • 

Other  countries   

Total  exports   • 

Imports-  . 

Denmark  b/   840 

Netherlands  ;  35 

United  Kingdom  .:  52 

Other  Europe   :  48 


1,109 

870 
806 
565 
805 
455 
325 
190 
181 
399 


8,384 


Total  Europe  :  1.036 


1,985 
415 
175 


7,189 


imports    :  19.5K 


Canada   ..........:  3,588 

New  Zealand  ..... 

Argentina  ....... 

Other  countries  . 
Total  imports 

CASEIN: 
Imports  - 

Argentina  ;  18,419' 

France  •  720 

Germany  ■  •  45 

United  Kingdom   58 

Other  countries   :  274 

Total 

CHEESE: 
Exports - 

Total  Europe  :  4,176 

Canada   

Cuba  ............ 

Mexico  ,  

Panama   

Central  America  . 

Jamaica   

Other  West  Indies 
South  America  , . . 

China   

Other  countries  . 
Total  exports 


1926 


1,000 
pounds 


a/ 


0 


1,015 

782 
719 
585 
479 
424 
384 
164 
230 
497 


5,280 


373 
5 

691 
185 


1,754 


1,111 

2,232 
1,147 
196 


6,440 


21,118 
lt095 
189 

222 
409 


23  ,,033 


J 


1925 


1,000 
pounds 


0 


67 
59 
54 
49 
44 
30 
13 
22 
20 


446 


155 

0 
24 
3 


182 


252 
128 
16 
1 


579 


.1,592 

22 
0 
55 
73 


1,743 


4,176  : 

86  ■. 

0 

■  ■  0 

1,334  : 

216  : 

174 

40 

1,063  : 

910  : 

38 

•    .  49 

983  : 

940  : 

95 

46 

408  : 

:403  : 

44  ; 

21 

276  : 

278  : 

23  . 

23 

242  : 

276  : 

21  ; 

22 

324  : 

324  : 

21  : 

18 

197  : 

188  : 

23  : 

12 

144  : 

233  : 

10  : 

12 

285  : 

240  : 

33  : 

18 

9,432  : 

4,094  : 

482  : 

261 

ne 


1926 


1,000 
pounds 


0 


70 
57 
28 
32 
25 
52 
34 
13 
16 
30 


357 


12 

0 
0 

2: 


14 


59 
0 
13 


100 


2,585 
331 
1 

150 

91 


3,158 


August  9,  1925 
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DAIRY  AND  POULTRY  PRODUCTS:    Foreign  trade  of  the  United  States 
year  ending  June  30,  1925  and  1926,  continued 


Iter?,  and  count rv 


Year  ending  June  30 


June 


1925  ; 

1926  : 

1925  : 

1926 

1,000  : 

1,000  : 

1,000  : 

1,000 

pounds  : 

pounds  : 

pounds  : 

pounds 

32,343  : 

33,822  : 

2,997  : 

2,767 

15,222  : 

15,487  : 

1,770  : 

1,599 

4,814  : 

5,855  : 

388  : 

544 

2,970  : 

3,056  : 

173  : 

352 

1,887  : 

1,602  : 

252  : 

349 

519  : 

471  : 

55  : 

35 

427  : 

157  : 

31  : 

15 

412  : 

236  : 

21  : 

39 

276  : 

188  ! 

65  : 

2 

474  : 

985  : 

28  ; 

148 

59,844  : 

61.859  : 

5.780  : 

5.870 

522  : 

207  : 

5  : 

25 

483  : 

164  . 

7  • 

9 

143  : 

110 

10  * 

2 

497  : 

72  : 

152 

c 

•-61,489  : 

52,412 

5.964 

5,308 

372  : 

227 

15 

:  •  •  7 

265  • 

285 

30  . 

:  30 

50  : 

49 

j  1 

5  1 

39  : 

164 

0 

;  0 

39  : 

0 

:  0 

:  0 

27  . 

9 

:  «a 

:a/ 

20  . 

a/ 

:  0 

0 

aj 

40 

:  0 

:  0 

0 

404 

:               0  . 

:  0 

75 

78 

:  13 

:  1 

887 

1,256 

51 

39 

310 

63 

•a/ 

:  0 

225  . 

9 

:           .  5 

:  0 

135 

0 

:  0 

I  !  0 

302 

387 

:  0 

:  33 

973 

:  479 

B 

•  3 

:  33 

21,226 

15,337 

:  1,180 

:  1,050 

6,961 

7,767 

913 

:  897 

5,873 

5,115 

:  611 

:  318 

2 ,668 

3,811 

:   .  210 

494 

2,409 

1,992 

:  161 

:  130 

1,408 

1,106 

:      .  62 

:  17 

1,404 

1,285 

:  147 

:  94 

1,342 

951 

:  0 

:  0 

1,127 

1,045 

:  79 

:  80 

Imports - 


ESS  SUBSTITUTES: 


Svitzerland  . . , 

France   , 

Netherlands  . . 

Greece   , 

Borway   

Zenmark  hj  ... 

Finland   

United  Kingdom 
Other  Europe  . , 


Argentina   

Canada   

Mexico   

Other  countries   , 

Total  imports 
OLEOMARGARINE,  animal  and 
vegetable : 
Exports- 

tfest  Indies   

Panama  , 

Mexico   , 

Netherlands  , 

Germany   

Central  America  , 

United  Kingdom  ; 


Belgium   

Other  countries   

Total  exports  .... 
MILK  AND  CREAM,  CONDENSED: 
Exports- 
Germany  

United  Kingdom   

France   

Other  Europe   

Total  Europe   

Cuba  

Philippine  Islands  ... 
Japan,  incl.  Chosen 

China   

Hongkong   

Panama   

Mexico  

British  South  Africa  . 
Central  America   
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DAIRY  AND  POULTRY  'PRODUCTS :    -Foreign  trade  of  the  United  States,  year 

ending  June  30,  1925  and  1926,  continued 


 Item  and  country  

MILK  1-iS.TD  CREAM,  CONDENSED, 
CONTINUED: 
Exports - 

Other  countries  ....... 

Total  exports   

MILK  AND  CREAM,  EVAPORATED : 
Exports  - 

Germany  

United  Kingdom 

Netherlands  ,  ; 

France  

Belgium   

Other  Europe 

Total  Europe   

Philippine  Islands 
Peru 

Panama   ,  

Cuba  ,  

Mexico  .......  , 

China  .............  

Canada  , 

Java  and  Madura   

British  Malaya  .  

Other  countries   

Total  exports   

MILK  AND  CREAM,  POWDERED: 
Exports - 

Netherlands  . . .   

Germany  v .". . . .... . '. 

United  Kingdom   

France     

Italy  

Other  Europe   

Total  Europe  ....... 

.    .  Japan,  incl.  Chosen  .... 

Cub  a  ,  

Mexico  

Canada  , .  

Panama  i .......... .  

China  

Peru  ............. ^ .... . 

Philippine  Islands   

Venezuela  

Central  America   

Other  countries   

Total  exports   


Year'  ending  June  30 


June 


:  1925 

:  1926 

':  1925 

:  1926 

:  1,000 

:  1,000 

:  1,000 

1,000 

:  pounds 
— n  

:  pounds 

:  pounds 

:  pounds 

:  3,906 

'2.758 

:      '  192 

:  '359 

:  49,297 

:  42,656 

  -  -    ■         I    ,  ■ 

:  3,560 

3,472 

1,       i.                       F.           .  ... 

; 
; 

:  43,355 

:.  19,306 

:  6,436 

709 

:  28,662 

:  29,181 

:  3,364 

2,211 

;      7 ,328 

1,743 

:    '  1,241 

:  144 

:  •-  3,765 

:  1,011 

:    '     '  62 

:  1,680 

:  427 

:  0 

:  24 

:  1,101 

479 

:  8 

:  44 

:  85,891 

:  52,147 

:  11,111 

:        ■  3,132 

:  10,067 

:  12,902 

:  1,041 

1,442 

;•  5,013 

r        '  3,737 

:  240 

373 

:  3,742 

:  3,597 

:  21 

:  '70. 

3,121 

:  2,942 

301 

;             304  ■ 

2,589 

:      ■  3,293 

:  295 

:  285 

2,608 

3,227 

292 

:      '  309 

1,670 

'    '  1,032 

318 

:  89 

481 

692 

'    '  39 

:  '     •  92 

1,338 

1,853 

130 

;  284 

7,729 

7,788 

'  865 

:    '  974 

124,250  : 

93,210: 

14.653 

7,353 

1,247  : 

371: 

52  . 

 0 

1,036  : 

' '  ■  205: 

1  ; 

1 

702  : 

191: 

58 

5 

276  : 

165: 

14  : 

25 

105  : 

130: 

15  : 

9 

693  : 

62: 

7  : 

7 

4,059  : 

1,124: 

147  : 

47 

414  : 

468: 

56  : 

17 

237  : 

162: 

8  : 

14 

140  : 

143: 

19  : 

10 

130  : 

112: 

10  : 

9 

.  '  128  : 

199: 

1  : 

11    ■  1 

87  : 

432: 

18  : 

86  : 

129: 

9'  : 

12 

72  : 

51: 

6  ■ 

55  : 

105: 

6  : 

15 

51  : 

65: 

2  : 

6  ;  ■  ' 

154  : 

280: 

10  : 

17 

5,623  : 

3,270: 

286  : 

178  • 

iaigust  9,  1926 
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DAIRY  AND  POULTRY  PRODUCTS:     Foreign  trade  of  the  United  States,  yc 

ending  June  30,  1925  and  1926 .continued 


Y.ar  ending  June  30 


Item  ana  country 


MILK  AIID  CREAM,  P01DERHX, 
CONTINUED: 
Imports-  c/ 


■1,000 
pounds 


Denirark  b/ 


Netherlands   

United  Kingdom   

Other  Europe   

Total  Europe   

Canada   

New  Zealand   

Other  countries   

Total  imports   

MILK.  CONDENSED ,  SWEETENED: 
Imports  - 

Canada   

Other  countries   

Total  imports  .... 
MILK,  EVAPORATED, 
Imports  - 

Canada   , 

Other  countries  . 
Total  imports 
EGGS  ,  IN  T  -.E  SRELL: 
Exuorts- 


5,683 
76 


5.754 


2,267 

2 


2  yCZ  J 


United  Kingdom   

Other  Europe  

Total  Europe  

Cuba  

Mexico   

Argentina  

Canada  

Panama   

Honduras   

Other  countries   

Total  exports   

Imports- 

"longkong  _  

China  

Canada   

Other  countries   

Total  imports  .... 
EGGS  &HD  EjG  YOLKS,  DRIED, 

Tt  :tei:  or  prepared: 

Exports - 

Jni  ted  Kingdom  


1,000 
dozen 
777 


777 


11,958 
4,719 
3,568 
2,681 

953 
175 
275 


25,107 


256 

252 
163 
11 


682 


1,000 
pounds 


66 


48  : 

4  : 

0 

45  : 

22  : 

0 

7  : 

7  : 

0 

2  ; 

4  : 

2 

1C2  : 

37  : 

2 

3,550  : 

3,052  : 

1,373 

47  : 

584  : 

6 

7  : 

.  u?  : 

a/ 

3.706  : 

9.132  : 

1,381 

1926 


1 , 000 

pounds 


'  356 
•40 


396 


1,029 

6 


1,035 


1,000 
dozen 
1,416 
1 


1,419 


12,235 
4,039 
4,960 
3,425 
1,208 
169 
475 


27.931 


189 
16 

69 
2 


273 


1,000 
pounds 


87 


Junt 


1925 


1,000 
pounds 


88 
11 


37 
0 


1,000 
dozen 


906 
571 
376 
5 
79 
14 
10 


1,931 


a/ 


13 
31 


45 


l.CCO 
pound; 


56 


1926 


1.000 
p  3 unds 


0 
0 
1 

0 


a/ 


1,598 
0 


1.595. 


1 

20 
21 


a/ 


1,000 
dozer. 


1  ,U1^» 
377 
48 

6 

60 
10 
18 


1,538 


12 
1 
1 


14 


1,000 
pounds 

0 


66 
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DAISY  AND  POULTRY  PRODUCTS:     'Foreign  trade  of  the  United  States,  year 

ending  June  30,  1925  and  1926,  continued 


:Yeaf  ending  June  30 

:  June 

item  ana  country             -  1925 

:  ■  1926 

:  1925 

•  1926 

JBtKiH  AND  EGG  YOLKS ,  DRIED            •  1  000" 
FROZEN  OR  PREPARED,  CONT:         \  pounds  • 
Exports-  . 

Other  Europe                           .  ]_7 

:  1*000 
:    pounds ■ 

:a/ 

:  1,000 
:  pounds 

:  0 

:  1,000 
:  pounds 

0 

Total  Europe. . .                .  33 

:  87 

:  56 

:  0 

chile   0 

J  ©Siki'Ca*                                 :  3 

Other  countries...                 ■  10 

:  277 
:  5 
:  11" 
2 

12  . 

32  • 

20 

•  0 

1 

1 

a/  ' 
a/ 

4 

:  5 
:  0 

a/ 

2 

a/ 

Total  exports....,,.     ,•  270 

426  : 

77  , 

1 1 

,                       X  X 

EGGS,  WHOLE,  DRIED:    '                :  : 
Imports-                                   "  \ 

Other  countries                     .             1  . 

840  : 
470  : 
55  : 

60  : 
0  : 
0  : 

124 
0 

0 

1,365  : 

60  : 

124 

EGGS,  WHOLE,  FROZEN  OP 
OTHERWISE  PREPARED: 
Imports- 


United  Kingdom  

Other  countries.  . . 
Total  imports. 

EGG  YOLKS ,  DRIED; 
Imports- 


Other  countries,., 
Total  imports 


EGG  YOLKS ,  FROZEN  OR 
OTHERWISE  PREPARED: 
Imports- 
China   

Other  countries  . , 
Total  imports 
EGG  ALBUMEN ,  DRIED: 
Imports- 
China   

Other  countries  .  . 
Total  imports 


:  19,309 

:  914 

:  494 

2,249 

:  0 

:       1,764  .'■ 

89 

1 

.  X 

:  34 

12,647 

:  '  915 

:      2,292  • 

5,743 

:  442 

:  1 

205 

:            52  : 

261 

:  0 

0 

:      4,281  : 

6,004 

442 

:    '  '  205 

:      3,960  : 

5,036  : 

71.9  : 

260 

:          191  : 

626  : 

0  : 

'  425 

:      4,151  : 

5,662  : 

719  : 

'  635 

:      3,169  : 

4,338  : 

344  : 

148 

;■           88  : 

152  : 

a/          '  : 

'  0 

:       3,257  : 

4,490  : 

544  : 

143 

Jigust  9,  1926 
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DAIRY  A!JD  POULTRY  PRODUCTS:    Foreign  trade  of  the  United  States,  year 
ending  June  30,  1925  end  1925,  continued 


: Year  endi 


 [ten  =.r.a  rcuntry 

EC-S  ALBUMEN,  FROZEN  OR 

OTHERWISE  FFEF-.RED: 

Imports  - 

China   

United  Kingdom 
Other: countries  . .  . 
I  Total  imoorts  . 


1925 


1,000 
gonads 

662 
224 
0 


I  ,106 


US 


me  30 


192€ 


1,000 
pounds 

4,339 
597 
183 


i,119 


'une 


1. 


junds 


1925 

1, CCO- 

pounds 

270 

:  ■:  509 

0^ 

:  90 

0 

110 

zro 

70c 

,  ^  J   '  --     —  — — ■  

Compiled  from  official  records  of  the  Bureau  of  Foreign  and  Domestic  Domm 
aj  Less  than  5C0.  b/  Includes  Faroe  Islands  beginning  January  1,  1925 
cj  Includes  malted  rdlk,  etc. 


36 : 


ILK,  CONDENSED,  EVAPORATED  AND  PCTTDFRE 


ExDorta  from  United  States 


and  imports  into  United  Kingdom,  1913  and  1919-26 


Year  ended 


June  30 

: evaporated 

•  Condensed 

: Evaporated 

:  Force red 

:      United  Kingdom 

:&  "po-iiered 

.  C^raer.sed 

: Evaporated 

:  IOOC  lbs 

■  1000  Ids 

•  lOeO  lbs 

:  1000  lbs 

1000  lbs 

1000  lbs 

1913   

:  15,526 

i  a/ 

a/ 

;  ,/ 

M 

g 

1919   

728,741 

tl 

a/  • 

;  i 

1920   

710,533. 

it/ 

a/ 

3 

§/ 

1921   

256 , 506. 

147,732 

114,036 

;  3,836 

46,785 

25,336 

:  233,529. 

7?, 5-6 

197,786 

:  11,318 

11,035 

46,227 

192^3   

:  159,956 

47,956 

109,072 

:  2,918 

1,477  . 

24,464 

215,319. 

67,112 

145,501 

2,705 

510  . 

36,525 

179,150 

49,297 

124,260 

:  5,623 

t  

139,136: 

42 , 56c 

93,210 

;  3,270 

9 

29,981 

Year  ended 

•Tar-  n 


l?otai  exports  from  United  States  


Imports  into  United  Kingdo 


Sonde nsed 


TLcle 

9  i  1«J 

Fl-ai  raced 

Evaporated 

Total 

i   .  .  .'.b: 

U'\  '  lor 

100G  lus 

1000  lbs 

53,921  . 

80,729 

5,601 

•  140,251 

219,975 

20,355 

115,739 

355,079 

136,376 

10,433 

30,131 

167,540 

77,-04 

97,796 

6Z  ,  649 

243,649 

41,414 

139,99°  . 

30 , 252 

.  211,655 

44,879 

160,207 

47,771 

252,857 

35,504 

165,672 

46,835 

243,011 

32,431 

173,753 

39,866 

:  251,062 

15,191 

83,306 

17,015 

121 ,513 

15,477 

102,623 

20,651 

138,751 

>m 


Exports  from 
United  States  to 


1913 
;  1.91 3 
[1920 
,1921 
192*5 

|9S  1 
1925 

i  Jan .  - 


une 


1925 
192 


Commerce  and  Navigation  of  United.  States  and  official  records  of  the  3ureau  of  Fo; 
ei^h  '^nd  Domestic  Commerce.  Trade  and  Navigation  of  the  United  Kingdom. 

■  Not  separately  reported  prior  to  January  L,  1920. 
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DAISY  PRODUCT'S:  Balance  of  trade  for  the  United  States,  av&EOg&r Calendar 

year  s^-.  annual  1918  to  1925,  - 


Year 


1909-1913 

:  Founds 

:  Pounds 

Pounds 

Pounds 

4 , 125,000 

i  1,547,000 

i  E 

2,479,000 

E 

52,059,000 

1918 

:     26 , 194 ,415 

:  1,655,467 

:  E 

24,538,948 

E 

515,317,903 

1919 

:  34,556^485 

:  9,519,368 

:  E 

25,037,117 

E 

525,779,457 

1920 

:  17,487,735 

:  37,454,172 

:  I 

19,965,437 

I 

419,295,177 

1921 

:  8,014,737 

:  18,558,588 

T 

10,543,651 

I 

221,416,671 

1922 

:  10,937,519 

:  6,957,159 

J  E 

3,980,360 

E 

83,587,560 

1923 

:  5,845,514 

:  23,741,247 

:  I 

17,G95S?33 

1 

575,810,333 

1924 

:  8,256,622 

:  19,404,816 

:  I 

11,148,194 

I 

234, 112 ',074 

1925 

:  5,342,750 

:  7,212,013 

:  I 

1,869,263 

I 

39,250,323 

Exports 


Imports 


'Milk  equivalent 


BUTTER 


CHEESE 


i one  iQi 7 

:      o,i42,0C0  : 

46.346,000  : 

I 

41,204,000 

T 

JL 

412, 040, CC0 

J-  <J  J.  o 

7,o62,044  ; 

E 

40,842^628 

E 

408,426,280 

~\  Ol  Q 

14,159 , r2l  : 

11,332,204 

E 

2,827,517 

E 

28,275,170 

Ib/dJ 

i     16,291,5^9  .  : 

15.993,725  : 

E 

297,804 

E 

25978,040 

:     11,771,974  ; 

26  .,86 6, 404  : 

I 

15,095,430 

I 

150,954,300 

:      5,006,574  : 

46.,  573,099  .: 

I 

41, 566 3 525 

I 

415,665,250 

i      8,331,321  : 

64,419,788 

I 

56,088,467 

I 

560,884,670 

1924 

D»  ,  J.  (o^  Ovl  I 

T 

54,876,464 

T 

543,764,640 

1925 

:  9,190,054 

62,401,882  i 

I 

53,211,828 

I 

532,118,280 

coidens: 

3D 

MILK 

1909-1913 

:    15,760,000  : 

1,406,000  : 

E 

14,354,000 

E 

35,885,000 

1913 

:  551,159,754 

10,904.998  : 

E 

540,234,755 

E 

1,350,586,890 

1919 

:  852,865,414  ; 

15,509*239  : 

E 

836,356,175 

E 

2,090,890,437 

1920 

:  411,077,932  : 

23.755,780  : 

E 

387,322,202 

TP 

968,305,505 

1921 

:  289,724,820  : 

8,657,626  ': 

E 

281,057,194 

TH 
±J 

702,642,985 

1922 

:  187,49*6,841  : 

5,293,631  ; 

E 

182,203,210 

E 

455,508,025 

1923 

:  194,264,371  • 

10,398,001  : 

E 

133,866,370 

E 

459,665,925 

1924 

:  206,279,758  : 

6,451,713  : 

iij 

199,562,045 

E 

499,570,112 

1925 

;  147,762,615  : 

4, 621,388  : 

E 

143,141,227 

E 

357,853,060 

:  BUTT 

SB,  CHEESE  AND  ( 

m 

TENSED  MILK  COMBINED 

1909-1913 

I 

324 8 096,0C0 

1918 

* 

E 

2.274,331,078 

1919 

E 

2,644,945,064 

1920 

* 

E 

551,988,368 

1921 

* 

E 

330,272,014 

1922 

* 

E 

123,430,335 

1923 

I 

477,029,138 

1924 

I 

283,304,601 

1925 

* 

I 

213,515,535 

Division  of  Dairy  and  Poultry  Products.     E  -  Exports-      I  -  Imports* 
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Germany 


Ever  since  one  German  currency  v;as  stabilised  curing  Jto closing 
months  of  1923,  foreign  Gutter  producers  have  found  in  the 
an  outlet  the  Importance  of  ,-hich  it  would  bo  difficult  to  e^er-te  a, 
factor  in  the  foreign  dairy  situation. 

The  recovery  of  German  buying  power  that  ^c°^^.ff^^^y 
,as  phenomenal,    Bnile  prices  were  advancing  during  ^f^^He^ult 
depreciation,  wage  adjustments  lagged  benmd  prices,     2he  in.vx.a^e  eo 
was  lessened  purchasing  power  for  the  mass  of  German  consumers.    No  sooner 
•hS  this  handicap  bcen^reduced  than  the  need  in  ^SS^toS 
began  to  be  reflected  in  purchases  abroad,  especially,  oi  ^ourse,  xx 
Denmark  and  the  Netherlands. 

Erom  the  point  of  view,of  .^f8*^^^^ 
German  buying  power  was  cost  timely.    Butter  prices  for  a  year  or  more  * 
been  so  lev;  in  European  markets,  relative  to  those  in  the  ?^  "f"^ 
that  exports  of  butter  to  the  Butted  States  -re  stcadi  ^  *e 
influence  of  the  re-opened  German  markets  upo~  butter  prices  in  * 
s    marked  and  (so  permanent)  that  the  increase  in  imports  ox  butter 
ffidted  States  was  checked  at  the  high  point  of  5,393,000  P^*0^*^ 
1924  .    3y  early  summer  of  that  year,  monthly  imports  into  Germany  hao.se 
come  fully  equal  to  nrewar  volume,  the  price  difference  in  favor  °*  *? 
York  r.ad  disappeared,  and  exports  to  the  United  States  had  con.cqu.nti, 
diminished.    It  intervals  since  the  summer  of  1924  temporary  slumps  in  ucr 
man  demand,  together  with  other  influences,  have  been  rc f lectcdin  lower 
foreign  prices.     These,  in  turn,  when  sufficiently  low  have  ocen  reflect 
ed  in  temporarily  increased  imports  into  the  United  States. 

Since  the  import  duty  on  Vuttcr  w«8  raised  in  the  United  St-.tcs  to 
twelve  cento  a  pound  on  April  5,  1926,  American  dairy  interests  so 
foreign  influences  are  concerned,  have  enjoyed  the  advantage  of  tne  res 
ing  comparative  stabilization.    Of  no  less  importance,  apparency,  a. 
fact  that  German  consumption  of  imported  bitter  last  year  rcacheui^s  n 
high  level:    -whether  measured  by  the  total  volume  oi  312.993.UUU  PO^« 
incorted  in  1925  against  the  122.0C0.C00  pounds  averaged  »  ™^f°Lw 
on  a  per  capita  basis,  German  demand  has  recently  outrun  all c?nscrv.ti  ^ ^ 
expectations.    If  it  continues  to  be  maintained,  as  it  ^.scniriug* 
half  of  1926,  it  will  do  much  to  protect  other  markets  including  ™~ 
TEhited  States  from  the  pressure  of  foreign  competition  ^.^^^0? 
For  complete  data  as  to  the  relation  of  foreign  and  domestic  P£eo«ffl* 
vements  in  Germany  and  the  United  States  see  pages  following. 
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BUTTER:    Price  difference  in  favor  of  Net?  York  or  Copenhagen,  and  imports 
into  Germany  :and  United  States,  September  1922  to  June  1923. 


Year  and  month 


1 9 22  -  S  ep.t  eniber 
October 
November 
December 

1923-  January 
February 
March 
April 
May 
June 
July 
August 
September 
October 
November 
December 

1924-  January 
February 
March 
April 
Mayi  1 
June 
July 
August 
September 
October 
November 
December 

1925-  January 
February 
March 
April 
May 
June 
July 
August 
September 
October 
He  vember 
December 

1926 -  January 
February 
March 
April 

May 
June 


a/ 

Monthly  average  price 


lev  York  Copenhagen 


Cts.per  lb s Cos. per  lb 


41 
46 
51 

54 
52 
50 
49 
45 
42 
39 
39 
44 
46 
48 
53 
.55 
53 
50 
47 
38 
39 
41  - 
40 
38 
38 
39 
43 
45 
40 
41 
48 
45 
45 
42 
43 
43 
48 
51 
51 
49 
45 
45 
43 
39 
41 
41 


 junu  ;  

a/  Prices  are  for  92  score 
b/  Prior  to  October,  1923, 


4x 
41 
40 

40 
40 
41 
41  . 
34 
.30 
29 
31 
35 
40 
39 
39 
4], 
40 
40 
39 
31 
35 
33 
38 
41 
42 
'  46 
<t4 
47 
42 
45 
46" 
•41.' 
•'37 
39 
40 
44 
45 
46 
45 
38 
37 
40 
39 


36 


price  difference 


Nev,:  Yc rk. 
over 
Copenhagen 
Ctgvper  Vn 


5 
11 
14 
12 
9 
8 
12 
12 
10 


9 
14 
14 
13- 
11 
10 

7 


b 
11 
8 
5 
4 
3 
5 
5 


cpenhagen 

over 
ew'  York 


lb 


1000  lbs 


Total  "■ 
imports 

into 
Germany 


81 
•'.  139 
1,396 
4,108 
3,530 
5,687 
9,145 
11,133 
6,431 
10,540 
11*4.57 
11,589 
16,284 
12,551 
15,428 
11,967 
14,794 
18,284 
15,659 
19,685 
17,687 
19,059 
22,921 
24,244 
19,641 
15,212 
13,668 
11,684 
15,482 
17,420 
18,519 
16,535 
18 , 078 


1000  lbs:. 


Total  ,:  Unite] 

mports  : States 

into  ':  import 

N .  Y".  :  duty 


8'90:'8  cer* 
232  '-.per  lb, 
335  :  Sept.  21 

3,156  :1922; 

1,851  :  1 

1,824  :  \":M 

3,057  : 
399  : 

1,177  : 

2,933  : 
.  1,663-  : 

1,053  : 

1,712  v 

1,202  : 

3,331  : 

3,039  :  ■ 

■4,417  : 

3,268 
2,595  : 
":  549        ■  -'-m 
-    744  "  1 

1,078  : 
'     257  ;  :•  • 

105  :.'  "fl 
123  : 

111,  :  '.-'< 

760,:  1 

693'  : 
'  417  :  ..-9 
1 ,938  : ■ 

789  :  J 

331  : 

579  : 

404  : 

439  : 

299  : 
•  430  : 

49  :  J 

565  : 
2,366  : 

862  :  § 

277  :12  cei 

270  :per  li 

103  :Apr. 

ICO  :  1926 


butter  in  Nov;  York  and 
monthly  imports  were  ne 


the  Copenhagen  official  quotations 
gligible  for  the  period  covered. 
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111  FIT  ER; 

lap  rts 

into  Germany  by  months  and 
1924  and  1925 

countries 

,  1913, 

Tear  and 
country 

Jan. 

Feb . 

March 

April  " 

toy 

June 

1913 

slOOO  lbs 

'1000  lbs 

IOC 3  lbs 

1CC0  lbs. 

1CC0  lbs: 

1000  lbs: 

1CC0  lbs 

5,023 

T  oil 

1,711  • 

555  • 
523 

.                 T  A  A 

144 

;       162  . 

:  3,589 
1,333 

:  816 

:        515  : 
174  : 

203  • 

4,812 
2,521 
617  • 

554  • 
62  : 
159  : 

5,797 
3,514  : 

636  : 
755  : 
24  : 
129  : 

6,336  : 
4,290  : 
671  : 
635  : 
21  : 
148  : 

tie  uiieri.=Lnu.s 

eden  ......  : 

Other  countries 

7,055  : 
3,704  : 

526  : 
494  : 

_  / 

±1  ; 
211  : 

Total   

3,228 

6.635 

9,025  : 

lJ,S55  : 

12.101  : 

11,991  : 

July 

Aug. 

Sept . 

Oct .  • 

Nov.  : 

Dec . 

Total 
1913 

Netherlands  .  : 

Denmark  

Finland    : 

Other  countries 

5,677 
3,921  : 

ioO  . 

747  : 
0  : 

232  . 

4,618  . 
4,481  . 

438  ; 

113  : 
1/ 

215  : 

5,156  : 
4,035  : 
410  : 
120  : 
1/  : 
221  : 

6,483  : 
3,988  : 
92  : 
112  : 
6  : 
252  : 

5,646  : 
4,325  : 
268  : 
105  : 
151  : 
206  : 

4,752  : 
2,563  : 
519  : 
89  : 
107  : 
568  : 

64,950 
40,686 
6,103 
4,773 
689 
2,712 

Total   " 

11,037 

9.866 

9.942  : 

10,933  : 

10,702  : 

3.59S  : 

119,913 

Jan. 

Feb. 

•iarch 

April  \ 

May 

June.  \ 

IF  2- 

Netherlands  . 

Denmark   

Other  countries 

1,045 
2,82o 
;  237 

766  . 
2,235 

526 

1,651  . 

3,180  : 
856  : 

2,390  : 
5,379  : 
1,375  : 

3,476  : 
6,34e  : 
1,312  : 

1,324  : 
3,801  : 

805  : 

Total 

4,108 

3,530 

5,587 

9,1:5  ■ 

11.1S6  : 

5,431  : 

'  July 

Aug. 

|    Sept .  ' 

Oct.  | 

Nov.  | 

Dec.  : 

Total 

1924 

Netherlands  . 

Denmark   

Other  count rie£ 

2,921 

4,885 
i  2,734 

.  3,008 
.  4,937 

:  3,522 

•  3,353 

•  5,745 
:  2,491 

4,135 
7,862  . 
4,287  : 

3,285  . 

5,590  : 
3,675  : 

4,317 

5 , 845 

5,265 

32,172 

58,634 
27,030 

Total  .... 

•  10,540 

:  11,467 

■  11.589 

16,284.. 

12,551 

15,428 

117,896 

Jan. 

Feb. 

'  March 

'  April 

Kay 

June 

1925 
Netherlands  . 

Esthonia  .... 

Nev;  Zealand  . 
Other  countries 

123 
•  3,390 
.  5,480 

;  244 
:  480 

f               A  TO 

1  P4. 

:  355 
.  39 

3  1,293 

:  389 
:  2,857 
:  6,478 
:  273 
:  731 
:  1552 
:  550 
:  514 
:  391 
:  1,944 

:  119 
:  4,510 
:  6,445 
:  583 
:  764 
423 
:  645 
:  543 
:  870 
:  3,375 

:  255 
:  5,333 
:  5,765 
:  883 
:  529 
:  400 
:  143 
:  571 
:  71 
:  1,657 

.  1,873 
.  6,542 
:  6,962 
:  777 
;  582 
:  328 
.  134 
:  1,283 
:  33 
:  561 

1,473 
5,472 
.  6,739 
:  873 
:  S43 
:  337 
:  71 
1,131 
1  4 
:  439 

Total  .... 

.  11,957 

:  14.794 

:  16 , c84 

:  15.659 

:  19,686 

:  17,687 

ly  Less  than  500  pounds. 
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BUTTER:      Imports  into  Germany  by  months  and  countries, 

1913,  1924  and  1925,  cont'd. 


Year  and  country     :  •                '.  ":  1      ;  :      T~     "  I  ' 

 L  J_u^y       Aug.      :  Sept.     :  Oct.     :  Nov.     :    Dec  :  Total 

:  1,000  :  1,000-.'  :  1,000    :  1,000    :  1,000    :  1,000  :  1,000 

92o                             :  pounds  :  pounds  :  joounds  :  pounds  :  pounds  :  pounds  ;  pounds 

2-ussia  *                       •     1.42P  :     3,285  :  5,125  :  1,582  :  11  :     "     21  :  15,782 

Netherlands                   :     5,770  :     6,098  :  6,313  :  5,404  :  5,082  :     4,220  :  61,011 

Denmark                        :     6,444  :     7,940  :  6,953  :  6,473  :  5,356  :     5,140  :  76,186 

Finland                        :     ifX94  ;     1,395  :  705  :  1,119  :  614  :        562  :  9,237 

Sweden  :        302  :        634  :  884  ;  1,008  :  1,105  :        864  :  9,026 

3sthonia  •   :     1.121  :     1,083  :  1,504  :  1,625  :  1,271  :        930  :  11,008 

United  Kingdom            :         50  :         49  :  86  :  35  :  0  :           0  :  1,907 

L^via                         :     1,530  :     1,261  :  1,057  :  1,832  :  997  :     1,153  :  12,344 

New  Zealand                  :           3  :        245  :  161  :  0  :  0  :           1  :  1,817 

Other  countries  ...   :        715  :        926  :  1,456  :  650  :  795  :        751  :  14,674 

Total                   :  19,059  :  22,921  :  2--, 244  :  19,828  :  15,211  :  13,652  :  212,992 

]    Jan,  ;     Feb.     \  Mar.     '  Apr.     '  May    *    June  \  Total 

:  1,000  :  1,000    :  1,000    :  1,000    :  1,000    :  1,000  •  1,000 

i^2S                              :  pounds  :  pounds  :  pounds  ;  pounds  :  pounds  :  pounds  :  pounds 

Russia                         ;       .  12  :          10  :  715  :  755  :  537  :  : 

Netherlands  .•              :     4,057  :  •  4.075  :  4,933  :  5,906  :  5,580  :  : 

Denmark                        :     5,167  :     5,974  :  5,540  :  5,831  :  4,856  :  : 

Finland  ,                     :        315  :        759  :  1,044  ;  1,051  :  857  :  : 

Sweden                           :        510  :        927  :  1,094  :  710  :  767  :  : 

Dsthonia                       :        708  :        685  :  638  :  840  :  942  :  : 

United  Kingdom                      0:           0:  0:  5;  0:  : 

Latvia                           :        460  :     1,044  :  1,603  :  2,544  :  1,955  :  : 

Nev?  Zealand  ,   :           0:           0:  0:  0:  0:  : 

. Ot he r  c ount r i e s  ...   :        475  :     2,035  :  1,913  :  961  :  1,013  :  :  

 Total                   :  11,704  :  15,4-90  :  17,485  :  18,623  ;  16,507  :  :  

Compiled  from  Monatllche  •  Nachg^iso  ubsr:  den;.Aus^artigen  Handel  Deutschlands  . 
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1860 
1870 
18S0 
1890 
1900 
1910 
1920 
I -J 2d 


Foreign  Crops  and  Markets 
THE  WORLD  DAIRY  SITUATION,  CONT'D. 


173 


3UTTZR  AND  CHEESE:     Excess  in  Germany  of  exports  or  import3 ,  total 

and  per  capita,  1350-1925 


Population 


Thousands 


37,611 
40,085 
45,095 
49,241 
55,046 
54,926 
59 ,35oa/ 
52 ,475o/ 


Butter 


Zxcess  of 
export?  c/ 


1000  pour.us 


2,741 
25,557 
12,454 


jjceess  of 
iircor'"-s  c. 


1C00  pounds 


3,616 
29,059 

104,584 
17,227d/ 

212 , 58 9oJ 


per  caoita 


Excess  of:.-xcess  of 
__e  X2°  rtsc/:imoortflc; 


■vands :  Founds 


.07 
.65 
.28 


.07 
.52 

1.61 
.29 

3.40 


Cheese 


Total 


Excess  of 
imports  c/ 


1000  OOUTX£ 


1,089 
15,784 
32,929 
43,946 
50,171 
145 


,^0b 


per  Capita 


Excess  of 
i:..:ori-,s  c/ 


.02 

.32 
.59 
.53 


a/  Ociooer  e,  1919.    b/  Preliminary  for  June  IS,  1925.    cj  Average  of  three  years, 
centering  on  year  for  vrhich  population  is  given,    d/  One  year  only, 
population  figures  as  quoted  in  compilation  by  Warren  S.  Thompson  in  his  Columbia 
study  of  population,  1515.    Population  for  1919  and  1925  and  trade  figures  through- 
out from  Statistisches  Jahrbuch. 


United  Kingdom 

Imports  of  both  butter  and  cheese  into  the  United  Kingdom  for  the  first  6 
months  of* 1925  were  about  5  per  cent  under  the  corresponding  period  of  1925.  Un- 
favorable leather  in  New  Zealand  ~nd  Australia  is  cited  as  the  main  reason^ for 
the  decline.    The  year  1S25,  horever,  was  one  of  record  quantities  in  the  ^r-.tish 
butter  and  cheese  trade,  both  as  to  total  and  per  capita  vcluce  imported.  Trade 
increases  since  the  war  have  been  relatively  greater  in  butter  than  in  cheese,  in 
times  of  depressioa  the  latter  product,  as  the  cheaper  one,  has  maintained  i  e ore 
reguUr  fio~  into  British  markets  than  has  butter,  rendering  more  striking  the  in- 
creased consumption  of  butter,- 

Until  1924  the  import  trade  of  the  United  Kingdom  provided  a  good  cross  - 
section  of  the  world  trade  in  dairy  products.    In  that  year,  hoover,  Germany  re- 
entered the  rorlu  butter  market,  and  also  developed  considerably  her  demand  fcr 
foreign  cheeses,    By  the  end  of  1923,  butter  exports  from  both  Denmark  anu  t  - 
Netherlands  had  more  than  recovered  their  pre-war  volume ,  but  the  continue     I  - 
crease  in  their  total  exports  ras  no  longer  reflected  in  British  trade  alone.  On 
the  other  hand,  the  rapid  development  of  dairying  in  New  Zealand,  Austral,.?  jrd 

•gentina  is  quite  fully  reflected  in  the  import  trade  of  the  United  Kingdom, 
since  that  country  provides  their  chief  market  for  both  butter  and  cheese.  Some 
idea  of  the  expansion  of  t.ie  dairy  industry  in  those  countries,  and  of  thei* 
^rescn:  influence  in  ^orld  markets  can  be  -amed  by  a  comparison  of  the  luantitiea 
receiv-a  from  them  in  1925  with  those  of  tv/elve  years  earlier.    British  inroorts  of 
butter  from  New  Zealand  in  1925  reached  141,000,000  pounds,  or  ex-ctly  five  titee 
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as  much  as  in  1913;  from  Australia,  130,000,000  pounds  in  1925,  just  doubled 
the  pre-war  figure.     In  spite  of  an  unfavorable  season  in  Argentina',  that  country 
supplied  54,000,000  pounds  in  1925  against  8,000,000  pounds  in  1913.     Supplies  of 
cheese  from -Hew-  Zealand  reached  156,000,000  pounds  against  pre-war  maximum  of 
61,000,000  pounds.     See  also  tables  on  pages  182  and  183. 

At  present,  the  British  market  for  dairy  products  is  feeling  the  effects 
of  shorter  supplies  from  the  southern  hemisphere" as  a  result  of  the  rather  un- 
favorable weather  during  the  season  just  ended.     Supplies  from  other  sections, 
however,  show  continued  increase,  with  the  result  that  total  imports  so  far  this 
year  are  not  greatly  below  those  of  last  year.     Stocks  of  colonial  butters  are 
said  to  be  considerable.     Since  the  reduced  supplies  from  the  southern  hemisphere 
are  not  the  result  of  a  reduction  of  production  capacity,  it  is  reasonable  to 
expect  a  renewal  of  pressure  on  the  world  markets  from  supplies  from  that  area  in 
the  future . 

UNITE!!  KINGDOM:     Imports  of  butter  and  cheese  by  countries,  calendar  years 
1913,  1921-25  and  six  months  ended  June  30,  1925  and  1926 


From  ■  1913     ■  1921     :  1922     ;  1923     :  1924     ;  1925 


~     1000  :     1000  :  1000     :     1000  :  1000     :  1C00     :'    1000     :     LCOO  I 
:  pounds :  pounds:  pounds:  pounds:  pounds:  pounds :  pound? : :  pouids . 

BUTT  SR.:  :  .  .  "  ~  ":  ,  : 

Denmark   ■.191,157:140,020:159,465:205,849:194,223:185,702:  20,852  :103,1S1 

Australia    :  66,590:107,993:104,292:  59,682:  73,638:130,059:   96,535   :  57,192 

Russia   :  84,158:  0:  0:     3,378:  31,650:  32,729:  11,102  :  10,064 

New  Zealand  ...  :  28,160;  79,451:123,586:126,646:121,179:140,621:115,417  :  67,345 

France    ;  27,841:  61:     2,370:  10,572:     1,539:     3,472:        765::.  1,424 

Sweden   ;  37,221:  90:     1,854:    .4,391:     6,457:     9,121:     3,639  :  3,478 

Netherlands   ;  17,155:     7,063:     8,805:  19,543:  10,317:     8,516:     4,139  :  3.147 

Argentina'    :     8,111:  44,952:  39,890:  55,021:  60,312:  54,264:  32,779  :  33, £09 

Norway  ........  :  ■■  2,255:  3:        183:  94:        520:      aj     :      aj      :  a/ 

Canada    ;  91:     4,831:  17,308:     4,461:  14,714:  18,271:        672  :  ~4S2 

United  States  .  :  18:        211:     3,848:     1,185:    3,922:     1,340:        988  :  126 

Irish  Free  State:  — :         —  :b/55,144:  51,673:  45,143:  12,073  :  14,929 

■  Other  countries  788:   10,010:  16,478:  24,731:  22,027:  26,461:  12,690  :  19.618 

Total    ;463,571:394,685;478,079:570,697:592,171:655,704:379,651  :347,75c' 

Reexports  :  11,835:  21,790:  50,681:  15,894:  21,399:  39,291:  31,620  :  15,438 

Net  imports  : 451 ,736: 372,895:427 ,398 : 554 ,803 : 570 ,772: 616 ,413 : 343 , 2 U   : 331, 317" 

CHEFS E:  :  ;  ;  :  ;  :  : 

Canada-   : 144, 902: 133 ,914: 106 ,293: 112,181 : 112 ,505: 140,444 :  21,620  :  19,7501 

New  Zealand  ...  :   61,284:145,910:145,015:153,289:165,681:156,002:119,434  : 113,458 

Netherlands   ...  :  32,692:  14,340:  19,595:  23,187:  16,132:  15,902:     7,932  :  10,636 

Italy    :  11,401:        834:     4,509:  11,748:  15,441:  18,049:     3,601   :  8,000 

United  States  .  ;     2,514:     5,495:     2,464:     4,577:     2,028:     2,003:        842  :  517 

Australia  .   :        888:     9,366:  11,169':     4,521:     5,240.:     9,055:     7,275  :  $,£57 

Other  countries  ;     3,621:     5,697:.    8,712:     8,414:     6.374:     5,983:  ;  2,529  :  3_lS55 

Total    :257, 302:315, 556:297, 847 :  317  , 91'7 :  323  , 401:347, 441:168, 2:;5:  :I60_L67]. 


Compiled  from  Trade  of  the  United  Kingdom  with  Foreign  Countries  and  British  posse".- 
sions,  .and  Trade  and  Navigation  of  the  United  Kingdom,  June,' 1926.    a/  If  any,  in- 
cluded in  "Other  countries",    b/  Nine  months,  April  1  to  Dec,  31.    Prior  to  Aoril  m 
1923,  imports  from  Ireland  were  not  separately  reported  as  such. 
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UNITED  KINGDOM:     Inorts,  total  and  per  capita  of  butter  and  cheese, 

1890  -  1925 


Year 

,  Population 

Butter 

Imuorts  o/  : 

Cheese  Imports  a/ 

Total 

Per  capita  ' 

Total 

Per  cspita 

1000  -pounds 

Founds 

1000  pounds. 

Pounds 

1691  

:  37.733 

235,930 

:  7.2 

239,613 

6.4 

1901   

i  41,459 

:  412,770 

:  10.0 

292,653 

:  7.1 

1911   

45,515 

471,543 

:•     •  10.4 

265,569 

5.8 

1921   ;'.  : 

47,500 

394,585 

:  8.7 

315,555 

:  5.5 

1925   ''. 

48  ,450 

by  510,555 

:'  12.6 

347 ,441 

:  7.2 

Trade  figures  are  from  Agricultural  Statistics  of  Great  Britain. 

;  ipulation  figures  are  from  ."'^rren  S.  Thompson's  compilation  up  tc  1911; 

subsequently  from  Statesman's  Year  Books  and  estimates  based  thereon. 

a/  Average  of  three  years  centered  on  year  indicated,  cr.cept  for  1921  ar.d 

l?2c  which  are  actual  imcsrts  for  the  single  years. 

b/  Exclusive  of  imports  from  the  Irish  Free  State,  which  in  trade  reports  prior 
Apr.  1,  1923,  7,-ere  not  regaided  as  imports . 


Denmark 

Exports  of  dairy  products  from  Denmark  declined  slightly  during  1925  from 
tneir  peak  of  the  preceding  year.    The  decline,  as  it  affected  the  several  products, 
i?  indicated  belo-7,  together  with  such  recovery  as  has  occurred  in  1926. 


DAIRY  PRODUCTS:     Exports  from  Denmark,  1924  -  1925  and  January -May, 

1925  ana  1926 


period 

Cheese  \ 

Milk  and  cream. 

Milk  and  cream 

Butter  \ 

condensed,  etc. 

fresh 

1000  pounds 

1000  ooarids 

1000  pounds  : 

1000  pounds 

Jan. -Doc.  1924 

272,033 

19,480 

71,198 

j.  7,013 

Jar.. -Dec.  1925 

270,674 

•18,783 

57,739 

3,836 

Jan  .-May  1925 

110,595 

7,337 

:  '  24,085 

:  399 

Jan.-Vay  1926 

:  122,321 

S,C34 

:  25,763 

■»  —v —      -i  czz. 

:  35 

.  *A     I1b«  1QX 

Danmarks  Statistik,  Vareomsactningen  mod  Udlandet,  December,  1925  and  May  1926. 


Dairy  production  in  Denmark  cannot  be  said  to  have  declined  to  the  came  srte 
as  did  the  total  exportation,  although  some  of  the  condensing  factories  -ere  clost 
or.  part  time.    The  profitableness  of  the  foreign  market  prices  is  understood  tc 
beer,  effected  in  part  oy  the  exchange  value  of  the  krone  with  the  result  that  domes 
consumption  was  somewhat'  stimulates.    The  consumption  of  margarine  ?-as  cheokea  at  1 
rvound/per  capita  in  19^5  which  represents  a  very  slight  decline  from  that  of  the  pi 
ceuing  year . 


Foreign  Crops  and : Marker 


Vol.  13,  Eb*  5 


THE  WORLD  DAIRY  SITUATION,  COFT1D. 

In  the  absence  of  any  complete  reports  of  current-  production  of  the 
various  dairy  products  in  Denmark,  it  Is  possible  to  give  only  an  indication 
of  the  trend  of  pioduction  based  on  incomplete  data  published  by  the  Danish 
Statistical  Office.     The  following  statement  as  published  in  the  Danish 
Butter  Journal  (Smor  Tidende)  gives  the  substance  of  a  recent  official  re- 
port of  the  Statistical  Office  together  with  an  explanatory  note  as  to  its 
scope. 

"The  Danish  Dairy  Statistical  Office  is  an  official  insti- 
tution,  subsidized  by  the  State,  and  its  object  is  to  gather  and 
compile  accounts  from  the  dairies,  in  order  to  compare  prices,  expenses, 
and  other  economic  conditions.     Many  of  the  dairies  are,  however,  linwill^ 
ing  to  have  their  accounts  scrutinized  and  compared  with  those  of  other 
dairies,  and  in  consequence  only  about  one-half  of  the  whole  number  of 
dairies  in  Denmark  are  reporting  to  the  Statistical  Office.     The  annual 
report  from  the  said  office  has  just  been  published,  and  it  contains 
the  accounts  from  856  dairies  against  851  In  1924. 

"From  the  statistics  now  published,  for  the  year  1925,  there  are. 
extracted  the  following  figures: 

• 

"The  number  of  farmers  delivering  milk  to  each  factory  averaged 
141  against  142  in  1924,  and  the  average  number  of  cows  supporting  each 
dairy  with  milk  was  937  against  911  in  1924.     The  average  yield  of  milk  vj 
per  cow  in  1925  was  2,846  kg,   (6,274  lbs.)  against  2,848  kg.   (6,279  lbs.)  . 
and  the  average  quantity  of  milk  delivered  to  each  dairy  during  the  year 
was  2,711,229  kg. (5,977, 175  lbs.)  against  2,661,129  (5,366,129)  in  1924. 
The  average  quantity  of  milk  used  to  produce  1  kg.   (2.2046  lbs.)  of 
butter  was  24,7  kg.   (54.5)  against  24.4  leg.   (53,8  lbs.)  in"l§24y  -which,' 
of  course,  Is  equivalent  to  saying  that  24.7  pounds  of  milk  were  re- 
quired to  produce  one  pound  of  butter  in  1925  against  24.4  pounds  In  1924. 

There  are  In  Denmark  about  1600  standard  factories  or  "dairies"  (mostly 
cooperative),  and  their  total  yearly  output  can  be  calculated  approximately. 
The  latest  estimate  available  appeared  in  the  issue  of  March  5,  1925,  of  Smor 
•Tidende.     On  the  basis  of  25  pounds  of  milk  to  one  pound  of  butter  and  4,812,500 
pounds  of  milk  to  the  factory,  the  total  butter  production  in  1925  was  calculated 
to  have  been  308,000,000  pounds.     Of  the  total  quantity  produced,  270,574,000 
pounds  or  88  per  cent  was  exported.     The  consumption  of  butter  thus  indicated 
was  37,326,000  pounds,     The  population  of  Denmark,  according  to  the  census  of 
Fov.  5,  1925,  was  3,419,655.     The  estimated  per  capita  consumption  of  butter  in 
Denmark  in  1925  was  thus  not  more  than  II  pounds  against  a  per  capita  consumption 
of  margarine  of  45  pounds. 

Sweden 

The  Danish  Butter  Trade  Journal  states  that  "  \7hile  the  production  of 
butter  in  Sweden  is  increasing  rapidly,  there  is  much  dissatisfaction  with  the 
quality,  and  Swedish  butter  has  not  been  able  to  regain  the  high  reputation  it 
enjoyed  in  pre-war  -times.    For  several  years  the  Swedish  producers  have  sold 
most  of  their  butter  on  the  home  market,  which  is  probably  the  reason  that  the 
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quality  has  not  hcpt  up  to  the  export  stsnd^ru.     Great  efforts  are  now  Toirg 
made  to  improve  the  quality,  so  that  the  Swedish  "butter  may  again  apre?r  or. 
the  foreign  markets  in  the  saJie  choice  quality  as  before  the  -var.    In  the  lest 
quarter  of  1925  the  e;ports  v?ere  3,227  tons,  compared  with  1,463  tons  in  the 
corresponding  period  cf  192.,  and  for  the  -..hole  year  1925  the  surplus  export 
of  cutter  vas  9,039  tons,  against  4,308  tons  in  1921.  Part  of  the  increase  may 
he  due  to  smaller  home  consumption  of  the  commodity  iupl£25,  but  most  of  it 
is  cue  to  heavier  production,  especially  in  the  lest  half  of  the  year* " 

Russia 

During  the  first  six  r.onths  of  1926,  10,064,000  pounds  of  batter 
-..-ere  received  in  the  Silted  Kingdom  from  Russia,  and  5,021,000  pounds  reached 
Germany  from  the  same  source.    Those  two  figures,  totalling  13,085,000  pounds, 
show  some  decline  frau  the  corresponding  figures  of  a  year  ago,  when  they 
totalled  15,530,000  pounds,  distributed  in  about  tr.e  same  proportion  rs  was 
the  1926  figure.  lor  the  current  season,  August  i^  expected  to  be  the  month 
of  heavy  supplies  fron  Russia. 


Belgium 

The  latest  official  estieiatss  available  shov/  that  li/<  csocl:  is  the  .^ost 
^_  -ortent  branch  of  Belgium  agriculture,  according  to  a  r-'.por t  cf  tho  economic 
situation  in  Belgium  by  J.  p.  Bagge,  Commercial  Secretary,  American  Embassy, 
Brusceic.    At  the  end  of  1S24  the  number  of  sattle  pas  1,627,655,  inclulin^ 
335,000  calves,  839,000  rilch  cove  and  440,000  other  cattle.     This  represents 
a  decrease  of  124,838  milch  govs  since  1910.    Ihe  country  is  not  yet  self- 
sufficing  in  dairy  products,  but  cat  tier  breeding  and  selling  syndicates  i  re 
active,  and  the  governments  continues  to  subsidise  the  irprover:  nt  of  iO'-  ^i: 
animals. 

"he  government  is  interested  in  milk  production  and  the  import  r.cc  j. 
it*s  increase.     It  is  estirc:-ted  that  if  production  coi^ld  be  Increased  by  snc 
quart  per  cow  per  day,  the  annual  supply  of  home-made  ".utter  would  result  In 
an  excess  of  production  over  sonsucption,  and  elin»iu-~tc  imports.  Health  con- 
ditions in  the  industry  have  bee::  good.     0  rin^  to  heavy  i^o.-c^  on  fattened 
cattle  in  1924,  and  to  competition  from  iiaportsd     n I ,  farmers  ere  givi  i 
greater  attention  to  good  milch  cows  -.vhich  have  been  bringing  ni^her  prices* 
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Demand  for  imported  "butter  In  Belgium  was  slack:  during  May^  ac- 
cording to  the  American  Consul  at  Antwerp.     The  summer  months  are  con- 
sidered a  dead  season  for  imported  "butter  due  to  the  large  quantities  of 
native  butter  available  at  more  advantageous  prices  compared  with  those 
of  the  imported  article,,     Ittis  generally  expected,,  however, .  that  the  de- 
mand for  foreign  butter  will  gradually  decline  to  its  pre-war  level, 

Irish  Free  State 

Butter  production  in  the  Irish  Free  State  has  been  declining  since  1920 
according  to  a  consular  report.     The  disturbed  condition  of  the  country  during 
the  past  several  years,  the  shortage  of  winter  feeding,  and  careless  farming 
methods .which  permit  the  breeding  of  inferior  cattle are  cited  as  the  prin- 
cipal causes  of  the  decline.     The  province  of  Monster  produces  considerably 
more  than  half  of  the  total  butter" output  of  the- Irish  Free  State. 

Argentina  "  .'.;'/ 

The  use  of  pasteurized  cream  in  butter  manufacture  by  leading  creameries 
in  Argentia  has  resulted  in  steady  progress  for  the  industry,  according  to 
"The  Primary  Producer's  Hews"..  An  important  result  has  been  the  reducing  of 
the  characteristic  "Argintine"  flavor  which  held  the  price  of  that  butter  in 
the  English  market  below  Colonial  butters.    An  export  from  Few  Zealand  has 
been  employed  by  the  Argentine  government,  who  has  had  some  success  in  moderns 
izing  production  methods  in  that  country, 

Australia 

The  P  atterson  Stabilization  Scheme,  which  is  in  force  in  Australia, 
is  based  upon  control  of  local  butter  supplies  and  enforcing  sales  at  6  cents 
per  pound  above  the  London  parity  of  the  day,  according  to  a  statement  in 
thovrlonthly  report  on  Australian  agriculture  for  April,  1926,  from  Vice 
Consul  Walter  T.  Costello,  at  Melbourne,, 

We  quote  his  statement  as  follows:  "A  condition  favorable  to  such  a 
scheme  exists  In  the  relation  between  supplies  and  local  consumption  -  the 
normal  export  being  equal  to  one- third  of  the  quantity  produced.     In  its  or- 
dinary working,  the  Patterson  Scheme  provides  for  a  levy  of  2  cents  per  pound 
to  be  collected  upon  all  butter  manufactured,  and  for  a  bounty  of  6  cents 
per  pound  to  be  paid  on  all  butter  exported.     This  would  automatically  raise 
local  prices  6  cents  per  pound  above  London  parity,  and  thus  enable  factories 
to  make  a  net  return  to  dairymen  of  an  additional  13;''7  cents  per  pound 
butter  fat  on  the  cream  supplies.' 

"It  was  not  intended  to  bring  this  scheme  into  operation  until  July 
1926,  but,  owing  to  the  fall  in  prices  at  the  end  of  last  year,  and  the 
serious  difficulties  which  confronted  the  Australia  dairy  farmer,  the  scheme 
was  put  into  operation  on  1st  January,  and  as  exports  at  the  time  equalled 
50  per  cent  of  total  production,  the  levy  was  fixed  at  3  cents  per  pound, 
which  would  provide  a  bounty  of  6  cents  per  pound  on  the  exported  quantity. 
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"The  Patterson  Scheme  is  said  to  he  simple,  reasona'ole  in  cost,  direct 
and  immediate  in  its  benefits,  and  not  to  interfere  -.7ith  established  busi- 
ness methods.    Each  factory  has  freedom  to  trade  in  the  usual  way  through 
its  usual  channels.    It  is  not  compulsory,  but  it  has  almost  the  unanimous 
agreement  of  Australian  Butter  and  Cheese  Factories,  and  is  controlled  by 
a  Federal  Poard  on  a  twelve  months*  trial. 

» Cheese  has  not  been  brought  into  the  scheme,  but  attempts  are  being 
made  to  have  it  included.     There  will  be  no  financial  connection  between 
the  butter  and  cheese  controls.     The  levy  on  cheese  would  ordinarily  be 
1  cent  per  pound  which  would  suffice  to  provide  a  bounty  of  1  1/3  cents  per 
pound  on  cheese  exported. 

"It  is  estimated  Chat,  with  butter  and  cheese  included  in  the  scheme 
additional  payments  of  about'  $10,000,000  per  annua  will  be  made  to  the 
suppliers  of  milk  and  cream,  which  is  equal  to  10  per  cent  on  the  present 
gross  returns. 

»  The  scheme  can  be  controlled  without  Government  interference,  and 
it  will  automatically  provide  for  the  larger  bounty  in  seasons  of.  small 
production. 

ii  All  of  the  States  of  the  Common. vealth  excepting  Western  Australia 
are  included  in  the  scheme,  which  extends  to  all  butter  manufacturers  includ- 
ing condensed  and  dried  milk  factories, 

»  To  date,  the  scheme  has  resulted  in  the  effective  control  of  price  at 
6  cents  per  pound  above  export  parity.    Collection  of  levies  is  understood 
to  have  been  most  successful  and  sufficient  to  pay  6  cents  per  pound  county 
on  exports  up  to  the  present  time. " 

Exports  of  butter  during  the  nine  months  ended  l.!arch  31,  1926  reachea 
87,397,000  pounds,  a  decline  of  30  per  cent  from  the  surplus  of  the  corres- 
ponding period  of  last  season,  when  123,192,000  pound  were  exported, 
decline  is  attributed  principally  to  unfavorable  weather  and  pasture  conc.itic 
Control  of  exports  also  helped  to  reduce  the  quantities  shipped  this  season. 


The  Dairy  ?  reduce  Control  Soard  (which  is  not  to  be  confused  with 
the  P  atterson  Scheme  as  such)  "has  power  to  withhold  exports,  and  since  the 
middle  of  January  some  25  per  cent  of  exportable  butter  has  been  retained 
in  store.    Advances  against  this  butter  ha.ve  been  made  by  arrangements 
with  certain  banks  on  the  basis  usually  applied  to  exported  butter.  The 
object  is  the  orderly  marketing  of  Australian  supplies  and  co-ordination 
of  offerings  is  being  established  with  the  New  Zealand  Dairy  Produce  Control 
Poard.  ■ 
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South  Africa 

During  1925  the  production  of  creamery  butter  in  South  Africa  reached 
13,000,000  pounds  against  13,733,000  pounds  for  1919,  the  year  of  record  pro 
due rion.  The  1925  figure  represents  an  increase  over  1924  of  a  little  more 
than  18  per  cent,  according  to  the  Danish  Batter  Trade  Journal  (Smor  Tidende 
for  June  11,  1925,  While  the  figures  for  farm  production  were  not  available 
it  is  probable,  according  to  the  Journal,  that  total  production  reached  some 
25,000,000  pounds,  a  record  figure  for  the  Union. 

During  1925,  according  to  official  figures,  South  African  butter  im- 
ports reached  705,000  pounds  against  1,579,000  pounds  in  1924.    Exports  from 
the  Union  in  the  same  periods  were  793,000  pounds  and  411,000  pounds  respec- 
tively. The  main  sources  of  the  imports  are  Australia  and  New  Zealand,  while 
the  main  export  markets  are  Great  Britain  and  Portuguese  East  Africa.     It  is 
evident  that  exports  will  continue  to  diminish  as  domestic  requirements  in- 
crease.    The  authorities  feel  that,  in  practice,  future  imports  of  any  size 
will  be  confined  to  periods  when  the  local  output  is  curtailed  by  severe 
drought . 

Kenya  Colony 

The  second  large  cooperative  creamery  in  Kenya  Colony  Was  built  in 
September,  1925,  according  to  a  report  of  the  Deputy  Commissioner  of  the 
Colony.  Thee  capacity  of  the  new  plant  is  rated  at  S  tons  of  butter  per  wee_v. 
Production  began  early  in  1926  at  the  rate  of  3|  tons  per  week.    The  two 
creameries  are  expected  to  make  a  combined  minimum  output  of  about  -_>-C  tons 
of  butter  annually.  Local  consumption  is  estimated  at  about  200  tons,  leavin 
about  100  ton?,  for  which  an  export  market  must  be  found  at  the  very  start. 
Host  of  the  surplus  is  expected  to  reaeh  the  British  market.    Plans  for  new 
cold  storage  facilities  on  the  coast  are  expected  to  aid  in  increasing  the 

activities  of  the  creameries. 


Increased  international  trade  in  dairy  -products 

Substantial  increasesaover  .the-  average  for.  1909-13  hxe  noted-  in  frhe 
international  trade  In  dairy  products  for  the  years  1923  to  1925.  Imports 
into  consuming  countries  have  increased  along  with  increases  in  domestic 
production,  while  remarkable  strides  are  apparent  In  exporting  countries, 
particularly  in  the  southern  hemisphere.    Of  the  several  dairy  product s 
entering  international  trade,  butter  represents  the  greatest  bulk,  and  is 
outstanding  in  its  rate  of  increase  as  a  treele  factor. 

Butter 


world  imports  of  butter  in  1925  reached  fully  900,000,000  pounds,  an 
increase  of  at  least  one-third  over  the  674,000,000  pounds  accounted  for 
during  the  5  yeax  average  1909-13,  according  to  available  preliminary  iig- 
ures/  The  amounts  mentioned  cover  all  of  the  important  consuming  countries 
outstanding  among  which  are  Great  Britain  and  Germany,     Great  Britain's  net 
imports  of  butter  for  1925  amounted  to  616,000,000  pounds,  or,  exclusive  ol 
Irish  suoplics,  517,000,000  pounds,  an  Increase  of  26  per.  cent  over  the 
455,000,000  pounds  for  1909-13.    German  fig-are s  show  a  more  striding ^in- 
crease, although  representing  an  import  business  smaller  than  that  oi  "one 
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United  Kingdom.     Imports  into  Germany  for  1925  reached  213.0C0.C00  pounds, 
largely  from  Denmark  and  the  Netherlands,  against  only  3,000,000  pounds  in 
1923  and  lll.COO.CCO  pounds  in  1909-13.     The  increase  of  the  1925  imports 
over  prewar  was _ thus  92  per  cent  or  nearly  doubled.     The  United  States,  with 
1925  imports  standing  at  about  7,000,000  pounds  and  exports  at  about 
8, COO, 000,  developed  the  first  excess  of  exports  of  butter  since  1919. 
Other  importing  countries  show  no  variation  from  the  previous  year  worthy 
of  note. 

Preliminary  figures  on  world  butter  exports  for  1925  check  closely 
with  the  total  trade  accounted  for  as  imports.    Danish  exports  in  1925 
reached  271,000,000  pounds,  according  to  preliminary  returns,  and  about 
equaled  the  1924  figure.    New  Zealand  maintained  butter  exports  at  abou. 
the  level  of  the.Io.it. 2  years  and  is  creditcddwith  139,000,000  pounas. 
A&straLia  shows  the  most  outstanding  gain  for  the  year,  having  exported 
128,000,000  pounds  against  111,000,000  pounds  in  1924.    Final  xigures  lor 
Russia  are  not  yet  available,  but  indications  point  lorJan^BXpOirt  figure 
somewhat  larger  than  the  49,000,000  pounds  ofC  1924,    All  of  the  Baltic  ^ 
States  wentoover  the  1924  figures,  maintaining  the  consistent  gains  of  the 
past  few  years. 

Cheese 

The  international  trade  in  cheese  shows  recorded  imports  of 
584,000,000  pounds  and  exports  of  725,000,000  pounds  according  to  pre- 
liminary figures  for  1925.     These  figures  indicate  increases  over  1924 
imports  and  exports  much  less  marked  than  the  increase  in  butter  tra^e^ 
in  that  time.  *  More  complete  import  fig-ares  in  all  probability  would  show 
a  higher  percentage  increase  over  the  preceding  year.     The  trade  has  been 
expanding  constantly,  the  figures  for  1925  being  as  much  larger  than  the 
average  for  the  years  1909-13  as  those  representing  the  butter  trade. 
The  foreign  cheese  trade  ofr.the  United  States  is  increasing  and  is  larg- 
er than  our  foreign  trade  in  butter  by  enough  to  make  it  a  factor  of 
importance  in  the  present  world  market  situation. 

The  United  Kingdom  is  the  leading  cheese  importer.    The  figures  have 
climbed  from  257,000,000  in  1909-13  to  352,000,000  pounds  in  1925. 
Germany  reached  second  place  among  cheese  importers  in  1925  with  143, COO, 000 
pounds  against  only  49,000,000  pounds  for  1909-13.    All  other  important 
cheese  importing  countries  show  gains  for  1925  over  1924,  but  France  has  not 
yet  returned  to  the  prewar  level  of  49,000,000  pounds. 

Im.1925  the  Netherlands  exported  176,000,000  pounds  of  cheese,  re- 
gaining the  position  of  the  world's  leading  cheese  exporter.     New  Zealand 
had  the  lea/  in  1923  and  1924,  but  fell  off  from  179,000,000  pounds  in  1924 
to  154,000,000  in  1925.    New  Zealand  exports  averaged  only  55,500,000  pounds 
in  1909-13.     Canadian  exports  for  1925  reached  151,000,000  pounds.  ^That 
figure  is  considerably  in  excess  of  immediately  preceding  years,  but  is 
still  under  the  1909-13  average  of  1G7,CC0,000  pounds.     Italy  and  France 
have  steadily  increased  their  trade,  largely  in  cheese  specialties  and  have 
reached  levels  well  above  those  -of- prewar  years. 
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THE  WORLD  DAIRY  SITUATION,  CONT'D. 


BUTTER: 


International  trade,  average  1909-1913,  annual  1983-1925 


Country 


EXPORTING: 

Argentina  '. '  

Australia'  ...... 

Canada  . „ ,  <  .  .... 

Denmark  

Esihonia   

Finland  

Irish  Free  State 

Italy  

Lat-vi  a  b  /   , 

Nether lands  .... 
New  Zealand  ..... 
Persia  .......... 

Russia  ■'„"„ 

Spsir   

Sweden  

IMPORTING: 
Algeria 
Austria  . 
Au?  t ri  a-Hungary 
Belgium  , 
Brazil  . . 
China  . . . 
Cuba  .... 
Czechoslovakia 
Dutch.  East  Indi 
Sgy?'   -  - • 

C-errcaEV  . 
&?e$ee .  .  , 
iJcrr/ay  .  - 
Peru  . • • • 
•Philippine  Island; 

'Switzerland   

Trinidad  &  Tobago 
u P-i on  of  S.Afric a 
United  Kingdom'  f  / 
United  States  . . 
Other  countries  , 
Total 


Year  ended  December  31 


Average 
1909-1913 


Imports : Exports 


1000  :  1000 
pounds :  pounds 


113;  6,934 
4S:  77,859 
3,388:  ;3,973 
6,241: 195,530 


2,370: 

972: 

4,987: 
47: 

2,201; 


26,337 

7,870 

75,133 
38,761 
3,059 


2,202:150,294 
939:  259 
330:  45,870 


1,946:  9 

6,231:  4,267 
14,024:  3,125 
4,551:c/  4 
d/l,677: 
1,459: 

4,152:  — 
2,350:c/  166 
13,713:  40,769 


111,441: 
206: 
976: 
462: 
1,665: 
11,106; 
847; 
3,913: 
155,489: 
1,647: 
12,273: 


498 

o 
o 

3,137 

20 

44 

26 
1,179 
4,125 

37 


574,014:689,293 


1923 


1924 


Imports : Exports : Imports : Exports 


1000 
pounds 


1000 
pounds 


1000  :  1000 
pounds :  pounds 


a/2,36 


61,486; 
•53,798: 
2,738;  13,174: 
1,593:246,157: 
217:  '  5,175: 
103:  14,476: 

526:  -2,905: 
48:  6,399: 
1,687:  52,769: 
7:140,016: 
463 :        648 : 
—  :h/L0,s73: 
378:  391; 
3,499;  5,420: 


1,174 
2,049 

14 

8,789 
1,002 
1 

3,613 
1 

451 


1, 


344 

•34 


:  65,437 
illl,086 
:  22,344 
: 272, 033 
:  7,025 
:  18,184 
:  51,187 
:  6,436 
:  8,085 
:  76,570 
142,179 
;  .  775 
;h/49,4S2 
423 
11 ,327 


1,271: 

3,600? 

21,537: 
8: 

1,702: 
2,317: 
7,305: 
7,322: 
1 ,672: 


35: 
1: 


1,553; 
3,864:b/ 


220:.'  1.0,318: 
19:.  598: 

— -:  1,621: 

— :  2,477: 

.24:  3,637:p_/ 

— :  7,092: 

74:  2,354: 


36 
10 

543 
25 


58 


57 


20,876:  17,314:     7,176:  7,997 


2,903: 
5,677: b/ 
5,826: 
1,337: 
853: 
14,684: 
l,092:b/ 
1,155: 


147:117,896: 

6:  10,727; 

26:  1,276: 

12:  1,814: 

— :  1,298: 

20:  19,993: 

18;  l,049:b/ 

601:  1,579: 


554,803:  2,092:570,761: 
23,741:  5,846:  19,405: 
13,418:     7, i62:  13,479: 


•  59 

419 
10 

'  252 
21 
411 
2,239 
8,257 
6,848 


707,044:647,709:818 , 642 : 870,289 


1925 
Preliminary 


Imports 

1000 
pouhds_ 


100 
1,741 

4 

9,476 

'259' 

5,756 


295 
410 


b/  1,830 

2,856 

9 .,  202 


1 ,230 

2,384 
7,405 
212,993 
b/e/546 
1 ,465 


19,092 

705 
616,413 
7,212 
10,693 


912,073 


Dx-ports 


1000 
oounds 


128,497b/ 
26,647  j 

270,574 
14,208 
29,031 
44,975 
8,010 
15,611 
-87,598 

139,476 

55,115 
583 

20 , 


870 


Ob 
9,191 
304 

473 


.  177 

793 
1 ,445 

1,737 


920,^79 


Division  j£  Statistical  and  Historical  Research.     Official  sources,  except  where 
•  the^/i'se  stated.     Butter  includes  all  butter  made  from  milk,  melted  and  renovated 
butter,  tut  does  not  include  margarine,  cocoa  butter  or  ghee.     aj.  Year  beginning 
jyjv  i'     0l  international  Institute  of  Agriculture,     cj  Two-year  average,    d/  Four- 
..  ,./'r  aVerage.    e/'  Eight  months,     f /  General  imports  minus  re-exports. 


|ftftgast  J, 


fj,  1926 


CHEESE: 


Foreign  Crops  and  y.arkets 
IKE  T50RLD  DAIRY  SITUATION,  CONT'D. 
International  traae,  average  1909-1913,  annual  1923-19:5 


IBS 


Country 


IK  : 

Imports 

XUUVJ 

T  un  art  9  J 

Exports 

X  ,  UVJw  . 

X  w  ww  « 

1000  : 

1000 

oounds 

p  c  unds 

pO  JJ1U.O  • 

•oounds 

HpCBTING: 

1     A  T*         Tl  ^  ^  yia  « 

I                  x  ...oi  . 

1  O  A  AH 

ay  o 

P   ^RQ  • 

11 | U f W , 

3,461 

1   AnQ  t  r^l  i  r>  « 

70c 

•  "h/l  4.PP- 

U  /  W  |  r  Cj  w>  « 

c/6,578 

I  Bulgaria    : 

d/  52 

a/5,972 

34: 

1,175: 

15 

253 

<j  Carii  da   : 

~  1.054. 

157,250 

1,900: 

116,202- 

909- 

121,466 

i  Chechoslovakia  ...  : 

•  1,999: 

3,917: 

1,671 

5,431 

■  Dsnmark   : 

1,414 

527 

:         721  : 

12,033 

573 

19,48C 

i  jFinland    : 

479. 

2,035 

23: 

2,944. 

c/  35 

5,613 

1  Hungary    : 

:ej  : 

1,160 

1 

1,344 

I  Italy    : 

13,308: 

60,550 

.  10,228: 

50,389. 

4,156 

74,110 

1  Netherlands    : 

522 

127,379 

:  873: 

136,645. 

838 

.170,352 

1  New  Zealand   

I  Russia    : 

3 

55,561 

.e/ 

_ 

161,444 

19. 

;178,582 

3,911: 

7,011 

1  Switzerland    : 

7,150: 

70,075 

39,046: 

4,163 

43,776 

1  Yugoslavia    : 

cj  118: 

9,509: 

c/  191 

7,439 

■D.-v  —  " ■ 

,JT  -       ^:  • 


Year  ended  December  31_ 


Average 
19C9-1913 


192; 


Algeria    : 

6,592: 

138: 

7,415: 

189: 

7,547. 

:  174 

:  7,384 

Austria  ,   : 

9,847: 

317 

10,1*2 

:  1,189 

:  7,970 

:  661 

Austria-Hungary  . .  ; 

12.29S 

965: 

Belgium    : 

31,771. 

354: 

39,553: 

1,039 

37,643 

.  1,513 

:  38,274 

:  1,794 

Bra- i 1    : 

4,173 

1; 

254: 

3- 

646 

.  1 

British  India  ....  : 

1,314 

1,006: 

1,0*6 

c/  4 

1,157 

Cuba   

4,520 

7; 

5,065: 

o  < 

.  5,697 

8 

Dutch  East  Indies 

757 

1 , 242 : 

1,333 

Egypt  « • 

:  8,132:£/ 

48 

;  6,007: 

122 

:  5,960. 

117 

;     7,1.57:  155 

tfrence  .»••  

:  43,056:  26 

,830 

:  45,690: 

27,908 

:  32,792 

:  28,891: 

40,559 

:  35,639 

Gerovany  

*3,637;  1 

,957: 

2i,93C: 

635 

96, "7  02 

1,239 

.48,699 

.  2,491 

Itieh  Iree  State  .  : 

•  2,590 

;  542 

:  2,323 

:  483 

Uorvay   

663 

377. 

1,952: 

697 

1,106 

;  737 

:     1,302;  7C2 

Spain   . 

5,032 

53: 

5,971; 

126 

.  6,599 

i  37 

:  5,307 

;  133 

Sweden   

94C 

41 

4,189: 

114 

:  2,210 

:  255 

:  1,211 

:  730 

Tuni  s   

1,332 

19, 

c/l,031: 

40 

1,073 

;  48 

:c/l,156 

Union  cf  S.Africa 

4,991 

3. 

332: 

lie 

:  552 

:  127 

256 

:  190 

pDnited  Kingdom  hj .  : 

257,40? 

950 

313,280: 

946 

:  318,  OH 

:  843 

:  331, 386 

:  1,950 

United  States  ....  • 

46,346 

5 

,142: 

6-1,420: 

8,331 

:  59,176 

:  4,239 

:  62,-*C3 

:  9,190 

Other  countries 

12,596 

3 

,942 

16,175: 

2,907 

.  14.192 

:  2.906 

:  4,097 

.       c_.  ,     <_  -  > 

Total    : 

535,  '±17 

558 

,124: 

571,090: 

593,224 

:  520,  365 

:6807SB1 

: 539,177 

: 727, 371 

1924 


1925 
preli  njineEE  

TmpnrtS  I  Exports 

1000  :  1000 
pjmnds :  pounds 

3,402:  657 

— :c/9,552 

10,274:150,743 
1,777:  8,C43 
653:  16,733 

 :  6,421 

1,923:  1,759 
3,358:  86,223 
1,164:175,711 
— : 154,196 

3,765:  51,725 
—  cf/4,197 


rch.     Official  sources  except  v;here 


Division  of  Statistical  and  Historical  Rese 

Otherwise  noted.    All  cheese  made  from  milk,  including  :icottage  cheese",    a/  ?:ur- 
Jtear  average,    b/  Year  beginning  July  1.    c/  International  Institute  of  Agriculture 
d/  Thru- -year  average,    ej  Less  than  500  pounds,    f/  Eleven  months,    c/  One  year 
cnly.    hj  General  imports  minus  re-exports. 
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THE  WORLD  DAIRY  SITUATION,  CONT'D. 
CONDENSED  MILK:     International  trade,  average  1909-1913,  annual  1923-1925 


Country 


EXPORTING: 
Australia  a/  ... 

Canada  

Denmark  

Italy   

Netherlands  .... 
New  Zealand  a/  . 

Norway  , .  

Switzerland  » .  . , 
United  States  , . 

IMPORTING: 
Argentina  , . 
Belgium  .... 

Brazil   

British  Indi 
China  .... . . 

Cuba  

Egypt   

France   

Germany  jj  . 
Japan  ...... 

Java  and  Madura  . 
Philippine  Islands 

Spain  ,  

Sweden  .  

Union  of  S.Africa 
United  Kingdom  .. 

Total  twenty- 
five  countries 


Year  ended  December  31 


Average 
1909-1913 


1923 


1924 


\ Imports 

] Exports 

\ Imports 

"  Exports 

)  Imports 

"Exports 

' Imports 

\ Exports 

,  XJUU 

T  AAA 

:  1000 

:  1000 

:  1000 

:  1000 

:  1000 

:  10OU 

:     i.  uvju 

:  pounds 

:  pounds 

:  pounds 

:  pounds 

:  pounds 

:  pounds 

•  pounds 

•  pounds 

:  .4,463 

:  727 

:b/  79 

:b/l2,726 

:   

:        — — 

:  259 

:  4,575 

:  177 

:  41,056 

:  155 

:  40,251 

:  lit? 

.    AD    P.1  A 

•  9.1  H 

:d/4,724 

:  4 

:  66,969 

:  — 

:  71,198 

«        — — 

:  57,739 

806 

:  5,913 

987 

:  6,791 

:  855 

:  13,559 

:  771 

:  -17,024 

ej  39 

:  55 

:.  163 

: 227, 393 

:  236 

: 233,901 

:  291 

: 248 , 674 

261 

:  132 

:  3 

:  1,443 

:  31 

:  1,408 

:  93 

T      1  A  A 

:     1 , 144 

i  3 

:  32,106 

:  889 

:  16,069 

:■  685 

:  13,311 

:  1,169 

:  16,848 

201 

:  80,539 

:  177 

:  55,827 

:  120 

:  58,225 

:  68 

:  67,555. 

:d/l6,200 

.  10,398 

: 194,264 

:  6,619 

: 206, 280 

:  6,964 

:  147 ,763 

742 

:  1,016 

;  156 

:  946 

:  13 

:  1,187 

:  5i 

u 

:  668 

:  104 

:  1,399 

:  281 

:  4,313 

:  1,035 

8,694 

645 

1,426 

11 ,236, 

7,083. 

gfl  0,033 

:  h/L47-i24 

4,434. 

9,443 

9,461 

28,457: 

 ' 

46,948. 

47,974 

i/  1 ,62a : 

1,546, 

125: 

1,740 

160 

1 , 1  rl 

2,458: 

4,140: 

25,124; 

7,483. 

20,168. 

.4,  .916 

■  19,991, 

"■'  6,001 

66: 

12,080: 

8,872: 

582, 

26,753 

570. 

28,392 

1,428 

10,061: 

12,623: 

61: 

12,642: 

■  74 

k/4,637 

k/  '  110. 

c/6,136: 

cj  74: 

10,752: 

10,926, 

12,311: 

16,855: 

17,890: 

5,605: 

51: 

8: 

43. 

28: 

92: 

190: 

20: 

150: 

51.: 

91 

21,227: 

u 

10,597: 

hi 

10,026: 

1: 

9,922, 

m 

121,175: 

48,221: 

249,859: 

13,825: 

244,379: 

11,023: 

247,523: 

14,299 

240,351: 

209,578: 

415,349: 

645,112: 

424,622: 

655,309: 

340,869: 

620,859 

1925 
preliminary 


Division  of  Statistical  and  Historical  Research,        Official  sources., 
a/  Includes  seme  preserved  milk,    b/  Year  beginning  July  1.    c/  Two-year  average, 
d/  Four -year  average,     e/  Three-year  average,    fj  Not'  separately  stated, 
g/  Twelve  months'  sea-trade,  three  months'  land-trade,    h/  Sea-trade  only. 
i_l  One  year  only,    jj  Includes  some  powdered  milk,    k/  Five  months,    if  Less  than 
500  pounds . 
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STTESDEI!  ADOPTS  GRAI1T  EXPORT  CERTIFICATES  SYSTEM 


.    For  a  period  of  two  years  beginning  August  1,  1926,  Swedish  wheat 
and  rye  will  be  exported  under  a  plan  of  export  certificates  along  lines 
sinilar  to  the  system  now  in  effect  &  Germany.    According  to  T.  0.  Klath, 
American  Commercial  Attache  at  Stockholm,  domestic  grain  prices  in  Sweden 
have  been  generally  below  the  world  market  level  since  the  war.    The  new 
arrangement  is  expected  to  secure  for  Swedish  grain  growers  the  protection 
for  which  the  present  tariff  rates  were  imposed.     The  present  import  duty 
on  wheat  and  rye  is  3.70  crowns  per  100  kilos,  end  on  whda.t  and  rye  flour 
6.50  crowns  per  ICO  kilos  .     This  is  equivalent  to  27.0£  per  bushel  on  wheat, 
25. 2£  per  bushel  on  rye  and  $1.55  per  barrel  on  wheat  and  rye  flour. 

According  to  the  provisions  of  the  export  certificate  law,  any 
person  who  has  unground,  marketable  wheat  or  rye  for  export  will  receive  a 
certificate  when  the  grain  is  shipped  out  of  the  country.    Upon  surrendering 
the  certificate  to  the  customs  authorities  the  holder  has  the  right  within 
six  months  after  the  certificate  is  issued  either  (1)  to  import  as  much 
ground  or  unground  wheat  and  rye  free  of  duty  as  the  certificate  shows  was 
previously  shipped  out  of  the  country,  or  (2)  take  cash  payment  for  its 
face  value,  minus  2^,  provided  the  amount  of  duty  collected  on  imported 
wheat  and  rye  during  the  six  months  is  sufficient  to  cover  such  payments. 

As  a  rule  there  is  an  exportable  surplus  of  certain  qualities  of 
wheat  and  rye  in  Sweden  durimg  normal  crop  years,  says  Mr,  Hath.  The 
price  is  generally  depressed  after  the  harvest  when  there  are  heavy  offers 
by  farmers  who  are  unable  to  hold  their  grain  for  better  prices.  TTnile 
opinion  is  divided  as  to  whether  the  new  law  will  result  in  bringing  the 
price  of  domestic  wheat  and  rye  up  to  the  world  market  level  for  similar 
qualities,  the  plan  will  be  given  a  trial  up  to  July  31,  1928. 

Coincident  with  the  passage  of  this  legislation  and  for  the 
purpose  of  taking  advantage  of  a  possible  rise  in  the  price  level  for 
domestic  wheat  end  rye,  the  Swedish  Agricultural  Society  is  forming  a 
national  cooperative  "wheat  pool"  to  regulate  the  marketing  of  wheat  in 
accordance  with  the  demands  of  millers.     The  plan  provides  for  the  estab* 
lishment  of  a  wheat  selling  organization  in  each  important  producing 
province.    The  individual  farm  members  of  the  provincial  associations  are 
to  agree  to  deliver  their  entire  surplus  to  the  local  organizations.  The 
present  plan  calls  for  payment  to  all  .members  on  the  basis  of  the  average 
price  obtained  during  the  entire  selling  season.     Certain  advances  will  be 
made  upon  delivery  and  final  payment  will  be  made  at  the  end  of  the  year. 
The  provincial  organizations  are  to  make  all  sales  through  the  national 
associations    The  plan  will  be  put  into  force  as  soon  as  sufficient  members 
are  enrolled  to  control  the  sale  of  at  least  one  half  of  the  Swedish  -..heat 
crop.    Dealings  the  first  year  will  be  confined  to  wheat  and  if  successful 
the  same  plan  will  be  supplied  the  next  year  to  rye.    The  sale  of  rye, 
however,  -.rill  be  handled  by  the  association  on  a  commission  basis, during 
the  first  year: at  least  without  any  obligation  to  make  complete  deliveries. 
A  detailed  statement  on  the  German  grain  export  certificate  system  appeared 
in  Foreign  Crops  and  Markets,  Vol.  12,  Uo.  26 
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GRAINS: 
PORK; 


Exports  from  the  United  States,  July  1-July  31,  1925  and  1926 
Exports  from  the  United  States,  Jan.  1-July  31,  1925  and  1926 


Commodity 


July  1-July  31 


1925 


iteek  ending 


1926  - 

:  Julv  10.  • 

Julv  17 

•  Tn  1  v  94- 

•  v  u.x,y   fit , 

.  juiy  ox 

:      1925  : 

1926 

:  1926 

:  1926 

1,000 

:  1,000  : 

1,000 

;  '.1,000.  ' 

:  1,000 

"bushels 

: "bushels  : 

bushels 

:  bushels 

;  bushels 

17,419 

:      1,704  ; 

5,258 

l  ..  3,195 

:  5,532 

2,670 

:         -573  : 

808 

:   *  '  550 

;  348 

2,194 

:         954'  : 

905 

;  123 

:        ■  '36 

■  1,111 

:         207  : 

■  128 

:  .  183 

295 

765 

;      '  158  : 

319 

!  58 

: "  118 

1,280 

:           97  ; 

•  105 

:  550 

i  407 

GRAINS : 

Wheat  a/.  ....... 

Wheat  flour .b/c/ 

Rye  .  .  .   

Corn  .  . ... .... 

Oats   ...  '., 

Barley  


1,000  . 
bushels 


PORK:  .  . 

Hams  8c  "shoulders  ,  ; 

inc  Wiltshire  sides; 
Bacon,  including-       '  ; 

Cumberland  sides  . . : 
Lard   '  ' 


:  5,295 
:  3,653 
: .  3,784 
:.  733 
i  3,807 
:  1 ,940 
:Jan.  1- 
:  July  31, 
:  1925 


Jan .  1  — 

July  31, 
1926 


1 , 000- 
pounds 

173,407 


:  126,641 
:  423,058 
Pickled  por^  :  14,258 


•1,000  : 
pounds' 

117,914 

102,309 
429,916 
15,473 


1 , 000  r 

1 , 000  ; 

.  1,000 

1,000 

pounds  : ' 

pounds  : 

pounds  : 

pounds 

1,249  :' 

971  : 

1,043: 

1,875 

1,908  : 

1,959  : 

2,246; 

1,853 

8,232  : 

7,722  : 

10,799: 

'  6,488 

137  : 

16  : 

90; 

225 

-  /    T    .   ,.        .  ~-         -u^xcciu  k)l  iuruign  and  Domestic 

a/  Including  via  Pacific  ports  this  week,  b/  In  terms  of  bushel 
wheat,    cf  .Includes  flour  milled  in  bond  from  Canadian  wheat. 


Commerce 
s  of  , 


WHSSI,  INCLUDING  .FLOUR:    Exports  from  the  United  States,  by  Customs 

Districts,  1923-1926 


Customs  districts  through 
which  exported,  grouped 
according  to  coast  line 


Canadian  border'  and 

Lake  ports  . 
Atlantic  coast  . 
Gulf  coast  ..... 
Mexican  border.. 
Pacific  coast  . . 


Tot-3,1  exports 


1923 


Jfear  ending  June  30 


1,000 
bushels 

— — — i  ■  -.—i 

■.32,580 
•  86,206 

64,583 
:  1,158 

40,373 


1924 


1925 


1,000 
bushels 

18,355 
42,256 
32-,  064 
2,520 
64,685 


1,000 
bushels 

55,968 
83,983 
91,924 

-  436 
' 28,492 


224,900 


159,880 


260,803 


1926 


1 ,000 
bushels 

21,338 
40,843 
12,015 
1,313 
32,526 


108,035 


Compiled. from  official  records  of  the  Bureau  of  Foreign  and  Domestic  Commerce. 
Barrels  of  wheat  flour  converted  to  bushels  of  grain  on  the  basis  of ' 1 
barrel  =  4.7  bushels.  ..• 

Uor?  than  38$  of  the  wheat  and^flour  exported  from  the  United  States  in  1926 
\%    ;hfucountry  ^  W  of  Atlantic  coast  ports,  with  Pacific  ports  handling  about 
•     fl     the  total  amount  sent  to  foreign  countries.    Gulf  ports  which  had  ranked  first 
in  the  heavy; exports  of  the  preceding  year  dropped  to  third  place.    For  wheat  alone 
the  largest  amount  went  out  by  way  of  Canadian  and  Lake  ports. 
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3UTTER:    Prices  in  London,  Copenhagen  and  lew  York 
(3y  weekly  caZie) 


Market  and  item 

:      July  29, 
:  1525 

:        Aug.  5, 
1926 

:          Aug.  o, 
:'  1925 

„iew  /oris,  92  score   

:  40.50 

•  40,50 

:  43.50 

Montreal  No.  1,  pasteurized   

:  32.50 

:            33.12  : 

■  i 

:  a/ 

Copenhagen,  official  quotation  ... 

:  37.27 

:  36.56 

:           *3 . 50 

:  37.38 

:           36.  -*6 

:  a/ 

London!  b/ 

:  39.11 

;  39.11 

44.85 

!  35.72 

44.85 

\          35. oO 

36. 2o  : 

a/ 

;         37.58  : 

37.54  : 

42.94 

New  Zealand,  unsalted   

:         37.58  : 

37.54  ; 

42.92 

:         35.28  : 

35.50  : 

41.62 

Australian,  unsalted   

:         36.94  : 

36.72  : 

42.06 

Argentine,  unsalted   

i          34.11  ; 

3-x.ll  : 

40.10 

:         30.35  : 

30.35  : 

36.59 

:  34.76 

35.35  : 

a/ 

Quotations  converted  at  exchange  of  the  day.  aj  ^uotatio;*  not  received. 
y  Quotations  of  following  day. 


EUROPEAN  LIVESTOCK  AND  MEAT  MARKETS 
(3y  weekly  cable ) 


"eek  ending 

Market  and  item 

Unit  ; 

July  cv , : 

Aug.  4, 

Aug.  5, 

1926  : 

1925 

1925 

Receipts  of  hogs,  14  markets 

Number  : 

41,770  • 

45,340 

52,527 

$  per  ICO  lbs 

17.55  . 

17.56 

18.04 

Prices  of  lard,  tcs,  Hamburg 

13.25 

17.84 

20.00 

'JEIIED  KINGDOM  AND  IRELAND: 

Hcgs ,  certain  markets,  England 

Number 

7,000  . 

4,541 

6,740 

Hogs,  purchases,  Ireland  .... 

it  . 

17,626 

16,941 

prices  at  Liverpool:  ; 

$  per  ICO  lbs 

23.68 

23.68 

i                      H  i 

24.77  : 

24.77 

23.83 

II 

23.24 

28 . 24 

:  25.22 

Imports,  Great  Britain:  a/b/ 

Lamb,           ■    . 

Beef ,  ■   

Carcasses  : 
ii 

Quarters 
« 

:  58,736 
:  170,770 
:  44,039 
:  67,939 

jENMARK: 

1,000  lbs. 

8,756 

.jj  Received  througn  Department  of  Commerce,    b/  ^?eek  ending  Tuesday  preceding 


date  indicated. 
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tries,  1900-1925   183::Sugar,  production,  world,  1924-25, 


. , • 151 

production,  world,  1924-25, 

1925-26  152 

162: : Wheat : 

::     Production,  Italy,  1926  ...149 

ondensed,  evaporated  and  powdered:         ::     production,  world,  av.  1909-13, 

Exports,  U.S.,  June  1925-26   163::       annual  1924-25   150 

nd  imports,                :: Wheat  and  flour,  exports  by  customs 
1913  and  1919-25   167::  districts,  U.S.  ,  1923-26   188 


Exports,  Denmark, Jan. -May ,1925-26. . .  175: 
Foreign  trade ,  U.S.,  June  1925-25. 
.  Milk  and  cream: 


